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j THE EOONOMIST. difficulty the subject should be again discussed, especially 
Ame An esd ir Bites Obiuind with the object of investigating whether the English sove- 
ah S frre te eat, eee. a reign would not be on the whole the best basis for an inter- 
Advantages of an Inter Admiralty Monies and 2 : : . 

Bi} national Ooinage ............ 1241 | Accounts \...... ccs. sesseeee 1245 | national currency, and whether foreign nations could not be 
i eed, Salisbury on Indian aiigs Reerdet Trade Returns ...... sae induced to agree to it as such. On this last point we have 
FY Affairs nsseesccsssseeereseens ublic Companies ......+e0+e 1248 | much doubt as we shall hereafter explain ; we fear any great 
PW rewsions..--- 1243 | Foumox Conazatonnaxca- | change by all nations must be accompanied, in seeming at least 

Mr J. 8. Mill and American i 


PRU. ihsdssinsdecdabinnedd 1249 | by an equality of cost and difficulty ¢o all nations. If any 
one nation is to retain its main coin, and all other nations are 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. to take that coin, the world we fear would think, ineradi- 

















}| Bank Returns and Money Lowpon Markers :— cably think, such nation favoured. But besides their decision 

} Market ......., senepeegnecsnone 1252} Stateof Corn Trade for the the Commissioners have given us a vast mass of excellent in- 

ay Bankers’ Price Orrent ...... aoe dates popes a 1261 | formation, which will enable those who wish to form a sound 

TB Wom Returns 2200 000°7"0! 1267 | “duce Markote ........... 1262 | OPinion to attain it without real diffieulty. As yet in Eng- 

"B 1) Commercial Epitome. ......... 1258 | Postecript .......erscosscoese 1268 | land this question has never advanced to practical stage; it 

| The Cotton Trade .,.......... 1259; Additional Notices ......... 1263 | has been a tavourite with philosophers, it has interested indi- 

Pe Manufacturing veéh anne Cattle Market me vidual men of business, but it has not reached common 

| american “cain aad’Wious | Price Gusroat’™-"7777 1a¢o | Persons. Now that wo have a large mass of true information 

} Markots........e.sssereesecveee 1261 | Imports and Exports ......... 1266 { easily accessible and easily intelligible, the public may begin 
THE RAILWAY MONITOR to form a steady opinion. 

|| Railway and Mining Share st | Share List..........scceeee .. 1267 | What then are the alleged advantages of an international 


coinage: they may be roughly classed thus :—First—those 

which concern the convenience of travellers. Secondly, 

. those which relate to the exchange and transmission of coin, 

ch £ Bo litical €conom ist. Thirdly,—those which relate to statistics; and Fourthly,— 

ms | those which are concerned with general trade. Hither in 

TO ADVERTISERS.—To secure insertion, advertisements | this article or in a suceeding one we shall say a little on each 
for the ECONOMIST must be forwarded to the office by | of these. 

5 o'clock p.m. on Fridays. As to the alleged convenience of travellers, we cannot think 

Scale of Price for Advertisements that now and in the policy of England it ought to have the 

slightest weight. No doubt cases can easily be imagined 

in which such a consideration would be most important. If 

ieee cbeaeemiay 2 every English county had a different coinage, the vexation to 

travellers would be unbearable. Twenty years ago each of 











the Swiss Cantons had actually such a separate coinage; and, 
what was worse, the coins of the same name and much the same 
look had different values in adjoining cantons. Batzen were 
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Siz li 
Tix Investor's Manvat is now sold separately, price 9a| °° thing here and another thing there. In this very evidence, 





Professor Leoni Levi tells us that on returning to Italy, his 
Mampet, Sd enatanped. : If taken oe SurrLaumrr 10) native country, he has seen the use of shieay reform. 
the Eoonomust, it remains at its former price, 6d. In Formerly each of the little Italian States had a currency of 
addition to the information formerly given, it gives a concise | their own; in the middle ages sovereigns clung hard to the 
summary of the Reports of the Companies for the present Sette of ee eo in a of aes — ight 
: necstors.to. i . 4 ease their Treasury by depreciating the stan ; and on 
ns AF Sa reels poasudign of theie position. account ancient Europe, as we may almost call it—the 
———E—————— —= | world before modern changes began—was encumbered 
‘THE ALLEGED AND THE REAL ADVANTAGES OF | with many petty coinages. But now this evil is much 
AN INTERNATIONAL COINAGE. diminished. The progress is steady and rapid towards 
‘Tam Report of the Decimal Coinage Commissioners is a very | 2 féw great nations and a few great currencies, and therefore 
‘Sensible, though not a yery original document. Perhaps it | ‘tavellers are inconvenienced very little. The difficulty 
)Was not possible that so many clever men of different kinds which an Englishman finds in getting francs to pass in France 
‘of minds would concur in anything remarkably new. On | i8 nothing. So Jong as countries are largeand their inhabitants 
the main point submitted to them they have arrived at a,j 2UMerous, no one would wish to derange the many transactions 
‘sound conclusion, They were principally asked whether | of the millions that stay at home to facilitate a little the few 
‘it ‘was or was not wise to alter by twopence the value of the | transactions of the hundreds who go abroad, ‘The good to be 


|i sovereign in order to make it equivalent to a twenty- | Tealised is not at all equal to the eyil to be incurred, 








five franc piece, and they have reported that it would not be | Secondly,—As to the. exchanges, there is much the same 
| advisable. Taken alone and by itself such a change would not | objection; those who send coin abroad are so much fewer than 
be worth the trouble it must cost ; a slight alteration in such | those who use it at home; the number of exchange transac- 
{| matters often entails nine-tenths the cost of a great alteration, | tions is so infinitely less than the number of interior transac- \}) 
ete bring a tenth of the advantages. Instead, | tions. that it would be extravagant to trouble what. is,.so'|}) 
), the ners suggest that taere shall be a new Inter- |! common in order to improve what is so rare. Some persons 
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not unnaturally deceived by the mode in which exchange 
transactions are calculated and quoted, seem to imagine that 
if all the world had but one coin there would be no exchange 
business. They see that the French exchange is expressed by 
saying how many francs there are in a sovereign ; they see that 
the Indian Exchange is likewise quoted by saying how many 
pence and shillings amount to a rupee; and therefore 
they fancy that if there were one money in India, in 
| France, and in England, no such calculations would be 
needed. But the principal matter would reappear in 
an altered form. An exchange calculation is really the 
cost of remitting money from one country to another. That 
cost is substantially the same whether the country from which 
the money is exported and the country to which it is imported 
have the same currencies or different currencies. Australia 
and England have the same currencies ; the sovereign is the 
main coin in both ; but nevertheless there is an expense in 
remitting money to Australia. The remitting banks make a 
charge for selling their drafts, and this is the common exchange 
calculation in a new shape. If France and America had 
the same currencies as England, it would still happen as 
now that bills on Paris or New York would be at a discount 
ora premium. The amount of money wishing to go East- 
ward across the Atlantic, and the amount wishing to go 
Westward, would then as now settle how much was to be 
paid in London for bills on New York, and how much was to 
be paid in New York for bills on London, The original ele- 
ment in exchange transactions—the remittance of money — 
would remain as now, and the two principal accessory diffi- 
culties would be just as great. In practical exchange busi- 
ness the rate of interest is to be considered, and the state of 
credit also. If you buy a bill at three months’ date you lose 
a certain sum in interest, depending on the rate for the day, 
and you rely on the credit, more or less good, of the parties 
to the bill, These main items of exchange business are in its 
nature, and no currency change can alter them. 

There is indeed a possibility of a slight economy in 
coining by a single international currency. If a man ex- 
port bar gold to France, unless he can sell it on terms he 
thinks fit, he must tuke it to the French mint and have it 
coined. But if he exported the same sum in an international 
currency, he could use it at once; it would be already coined 
to his hand. This necessity of coining sometimes at least 
operates as a friction in exchange transactions. A man who 
takes bar gold or silver to be coined in all countries loses the 
interest of the money during the whole process of coining, and 
in some he has to pay a charge besides. He therefore is not 
ready to export coin so soon as otherwise he would be: the 
premium on bills rises to a slightly greater height, and bullion 
does not flow quite so quickly from country to country. 

These minor obstacles to exchange business would be cured 
by a single pervading currency, and the mere calculations 
would be easier. The sums to be done would be fewer and 
less complicated. And perhaps an increase of intelligibility 
may make exchange business less of a mystic knowledge,— 
may augment the number of those fit for it, and so lower the 
cost to the public of sending money from place to place. But 
minor improvements such as these are not sufficient to justify 
us in paying the price at which they are to be bought. We 
cannot make every one change their munetary habits or their 
coins to save a few clerks and dealers a few sums, or even to 
make money flow in and out of London half an iota more 
easily, or the millionth of a farthing more cheaply. You 
must promise the mass of men more than that before they 
consent to undergo vast trouble for you. 

The same may be said of statistical improvement. No 
doubt a common unit of value in all civilised countries would 
facilitate vastly every kind of monetary comparison. The 
comparative revenues, for example, of different countiies would 
“read themselves ;” you could compare the expenditure of the 
various countries of the world, not as now by tiresome calcu- 
sation, but as easily as we compare the accounts of the Bank 
of England from week to week. No statistical improvement 
could be comparable. But ordinary people do not care as yet, 
and for an indefinite period to come are not likely to care, 
enough about statistical science to undergo themselves daily 
personal annoyance for it. The change of the current coin 
would bore most men much, and most men care little for 
i hy. 

Such a the minor, and in comparison of their price almos; 
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advantages—those which make it worth while to consider 
whether we ought not to aim at it—are to be found in the 
state of trade, and we shall next week describe them. 





LORD SALISBURY ON INDIAN AFFAIRS. 
Lorp Sauispury’s speech at Manchester on Tuesday contains 
a great deal of valuavle though somewhat hard adviee. We 
must venture to doubt whether the extension of commerce is 
after all the “question of questions” to India, where the 
people seem, to us at least, as much in need of the capacity to. 
use and enjoy wealth as of wealth itself, And we scarcely 
understand how a man of Lord Salisbury’s opinions and infor- 
mation can condescend to talk nonsense about the inattention 
of the new constituencies to Indian affairs. The tess they 
attend to them, except in great crises, the better we venture 
to say for the people of India. An entire people may be 
trusted to govern itself, because even when its judgment is 
faulty its instinct as to its own interests is usually correct, 
but householders who have to govern vast communities of 
different races, languages, and creeds from their own, whom they 
have never seen and do not pretend to understand, had much 
better delegate their power to those who have shown them- 
selves best informed, most experienced, and least prejudiced 
in general politics, instead of dictating to them what course 
they are to follow in that particular branch. It would be as 
wise for Lancashire to catechise Mr Gladstone as to his views 
on the relation of the Treasury departments to the Audit 
office as for Manchester to examine its candidate as to 
his opinions on Indian tenure. If the constituencies 
were to think much about the Hindoos they would be 
sure to try to turn them into Anglo-Saxons, just as they have 





tried to turn the Irish, and they would fail in India as they | 


have failed in Ireland. Any Cabinet of any party will govern 
India better than any constituency could, and the electors in 
refusing to ask questions about “ ryottee rights,” or any other 
great internal question of India, are obeying a highly benefi- 
cial instinct. With these two protests, however, we must 
admit that the Marquis of Salisbury made a most noteworthy 
speech. The extension of our commerce in India is really a 
subject of the highest importance, and it is really very doubt- 
ful whether it will ever be treated as it deserves unti! mer- 
chants are seated in the India Council. 

We doubt if even in Manchester the full value of Lord 
Salisbury’s hint is yet appreciated, or the extent to which the 
commercial development of the Indian Continent might affees 
English prosperity. There are circumstanees under which 
our Indian trade might be worth all our other trades put to- 
gether. There are at least two hundred millions of souls 
living between the Suleiman and Ceylon, all of them indus- 
trious, all, with minute exceptions, semi-civilised, and all di- 
rectly or indirectly under British rule. It must not be forgotten |! 
that the British directly control every great port, and that 
for purposes of trade there is little or no distinction between |/ 
British and native territories. The whole Continent is an 
open market. This vast collection of possible purchasers |/ 
dwells upon one of the most fertile soils in the world; pays. 
with ease taxes amounting in the aggregate—the native 
rulers included—to 65,000,000/ a year, and has throughout 
the century shown an increasing power of paying for any- || 
thing it may require. There seems no reason, except want | 
of communication, why the natives of India should not | 
require at least as much of British produce as the less wealthy |} 
and less industrious natives of Ceylon. Yet the Singhalese || 
imported in 1866 1,083,012/ worth of articles known to be 
produced in the United Kingdom, an average of ten. shillings |/ 
@ head. A similar average established in India would in- 
crease our direct sales, chiefly of Manchester and Sheffield goods, 
to a hundred millions—that is, would increase that. market, || 
already so great, quite fourfold. This is apart from all 
dreams of possible future increase, and taking the low ; 
Singhalese standard of wants as the highest to be attained. 
It is apart too altogether from the possible result of that |} 
immense project to which Lord Salisbury alluded hopefully— 
the opening of direct railway communication with Western 
China. As yet we have taken only our direct exports, but 
the total trade of Ceylon with the world amoants to 2/a 
head, and could India reach that average her total commerce 
would be nearly as great as that of the United Kingdom, and 
most of it with ourselves. That is a business result worth a |} 
long-continued effort, and many Indian statesmen agree with 
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te : ord Salisbury that the road to it is through the multi- 
FB iiplication of railways,—that the India House is only too 
atious,—that, as Lord Salisbury says, it is not in the 
| ne interest of India or England to look too nar- 


| 
i 


f 


th 


private interest has 


pwly to the immediate profit of such undertakings. We 
wre not prepared to agree entirely with that proposition while 
e guarantee system continues, believing that it involves 
}ione or two serious dangers to the Imperial finance ; but it is 
sll that a man so trusted as Lord Salisbury, so hard in the 
oncreteness of his views, should bring before the public the 

+ and more hopeful side, This much at least is certain, 
| if we can get rid in any way of the financial risk in- 
lyolved in the guarantees, the risk, that is, of having to pay 


‘Hten or twenty millions a year while the railways are inter- 


by insurrection, we may go on building without a 
doubt that the profit will appear if not in direct receipts, at 
i least in an enormous increase of trade. 
} Questions like these ought to be considered by competent 
men at the India House, and Lord Salisbury’s proposal to in- 
troduce such men into the machinery, to seat them, 
that is, in the Council, is worthy of the most careful attention. 
At present that Council is composed almost exclusively of 
tetired officials or soldiers, some of whom may sympathise 
with commercial enterprise, and many may have enlarged 
views, but none of whom bring to such questions a sense of 
paramount importance, a knowledge of detail, or a dis- 
tion to assume a troublesome initiative. Lord Salisbury 
back apparently with a lingering regard to the rejected 
Tory plan of allowing the great chambers of commerce to seat 
their representatives, but we see no reason for still further crip- 
pling thé authority of the Secretary of State, already subject 
|to serious, and as many people think to unconstitutional, 
limitations. If the Council is to be changed into a Cabinet, a 
Minister of Commerce could easily be added, while, if it 
ig to remain a quasi-legislative body, the Secretary for India 
might easily be instructed to fill up the next two or three 
yacancies from the ranks of Indian merchants or bankers, or 
men personally acquainted with Indian trade. A man, say like 
Mr Dickson, the late secretary to the Bank of Bengal, who has 
for some years been consulted by the Indian Government as a 
sort of outside Chancellor of the Exchequer, might bring 
ae strength into the Council, and so might the retired 
of many great mercantile firms. The one indispensable 
int is that whoever is consulted on commercial affairs 
buld be brought into the system, that his influence 
should not be fitful but constant, that he should 
watch always, and not occasionally, the commercial effect 
of Indian recommendations, that he should be exempt from 
the prejudice and distaste which is always excited, not unrea- 
sonably, by advice from without. It is the quiet, steady 
pressure of a particular set of opinions, the never absent con- 
sciousness that politicians must reckon with them, which 
secures permanent results—results obtained all the more 
quickly if that influence is looked upon as part of the legiti- 
mate order of things, something which nobody need make it 
& point of honour or professional etiquette to resist. The 
members of Council are already quite independent enough, 
the Secretary is likely to be more impartial than any consti- 
tuency, and it is indispensable to avoid the introduction of 
caste feeling into the department. 


THE MOLDAVIAN RAILWAY CONCESSIONS, 
Tuzee is no little reason for regarding with satisfaction the 
adoption by the Lemberg-Ozernowitz Railway Company of a 
concession for continuing the line to Jassy. This step appears 
to secure definitely, within two years from the present 

the completion of railway communication between 
Western Europe and the Black Sea, and that too with 
more than one Black Sea port; and the importance of such 
& communication in the direction taken—the shifting of the 
lines of commerce and the opening up of a new region which it 
will effect—can hardly be over-estimated. This much may be 
said without ing any opinion on the propriety of the 
step taken in the interest of the shareholders themselves. 
They were bound to decide on purely business grounds and 
With strict to their own interest ; we are only expressing 
satisfaction use the view they have taken of their 
them in an enterprise of 
international value. Before pointing out, however, 
‘Main consequences of the measure in a public sense, we 
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may say that the proposed extension is in many ways one of 
the most legitimate in which a company can engage. The 
extensions which ruin railway companies, and which by their 
failure have caused a prejudice against all extensions, are 
branch lines—intended to be feeders to the main enterprise, 
but proving hurtful by yielding less profit proportionally to 
the additional capital than what was yielded by the main line 
itself. The additional expenditure is less remunerative than 
the original capital ; and the capital account being swelled by 
that expenditure the original shareholders are worse off than 
before. But it need not be so when the extension is a pro- 
longation of the main line through an equally productive, or 
possibly through a more productive district—as is the 
case with the extension from Ozernowitz to Jassy. 
When in addition the extension, as in the present case, 
is to secure for the original line as well as for itself an entirely 
new through traflic—a‘ traffic which must be very large, and 
possibly worth more than the mere local traffic—there would 
appear to be the most favourable combination of circumstances 
possible to warrant an extension. The problem for the Lem- 
berg-Ozernowitz shareholders was complicated by the fact that 
their existing concession is guaranteed by one Government, and 
the one they have just adopted is guaranteed by another; they 
are now guaranteed by the Austrian Government, who are 
comparatively, it may be thought, more deserving of confidence 
than the Government of the Principalities which guarantees 
the extension. As a guaranteed undertaking the concern has 
probably lost somewhat in value. But the case is one in 
which the prospect of additional profit may fairly be set against 
the diminished worth of the guarantee. The shares and bonds 
are of a class quite unsuitable for ordinary investors, and the 
capitalists and speculators who find it worth while to enter 
into such affairs should be able to judge whether a modification 
in the guarantee, tending perhaps to diminish its value, is too 
high a price to pay for the proposed advantage. 

Regarding the proposed extension then in its international 
aspect, the first point is the value to Europe of a Black Sea 
railway for ordinary light traffic. Suddenly an entire region, 
which has hitherto been as distant as the United States from 
Western Europe, will be brought within the circle of rapid 
communication. Not only Odessa, or whatever other port will 
be the terminus of the communication, will reap the advan- 
tage, but every port on the Black Sea, including above all 
Constantinople, will gain materially. Whatever borders on 
the Black Sea will be nearer to the West than before. It is 
fair to observe, however, that the proposed communication 
will probably remain for a long time the best and even be 
without competition, while it will extend almost simulta- 
neously to three ports. Ever since the Lemberg-Ozernowitz 
line has been finished it has been noticeable how it presented 
by far the most tempting opportunity for a Black Sea ex- 
tension. No railway in Austria or Russia connected with the 
Western system has a terminus so near the Black Sea, and 
the Russian railways are as yet too roundabout to be reckoned. 
The map shows also that the Lemberg-Czernowitz route must 
always be as direct as any from the Baltic, the North Sea, and 
France to the mouths of the Danube and to Odessa; and this 
too irrespective of the projected line from Lemberg to Warsaw, 
which will shorten the distance from Dantzic by 190 miles. 
Having the advantage of priority and equality if not superiority 
in other conditions, itis not surprising that the Lemberg-Ozerno- 
witz line should have been selected for the purpose of a Black 
Sea extension. The extent of the concession indicates how 
little had to be done. It is only for 120 miles or so includ- 
ing branches, yet this will secure at least one terminus on the 
Black Sea—Odessa. Short as the distance from Czernow-tz to 
Odessa was, it was already partially covered by a railway from 
Odessa to Tiraspol, now being continued to Kichineff, 
which is within a few miles of Jassy, to which the presen’ 
extension goes. The other termini—Galatz and Varna—will 
only be reached through concessions granted simultaneous-y 
with the present one, but the line from Jassy to Galatz will be 
very short, and the one from Jassy to Varna by way of 
Bucharest and Giurgevo is already partially covered by the 
BRustchuk and Varna railway. Of course in time, when the 
Russian railways are more extended towards the Black Sea 
than at present, and have a more direct communication with 
Germany, possibly by Kiev and Lemberg, when too the 
Austrian lines may be extended to Galatz or to Rustchuk, the 
Lemberg-Czernowitz monopoly will be seriously infringed ; but 
the district it will command will long remain the most valu- 
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able, while the diminishing area will get more and more pro- } proposed. He shows of course that the inviolability of 
fitable through the rapid Foetal of its resources. contracts is necessary to the rudest and most elementary civili.. 
To show how communication will be quickened, it may be | sation, and of the very essence of the highest ; that no con- 
stated that the distance from London to Odessa when the tracts need tosbe held so rigidly inviolable as money contracts ; 
Lemberg-Ozernowitz line is made will be about 1,600 miles ; that if a State violate them, it implicates in its bad faith the 
and that 70 or 80 hours will be a very ample allowance for | whole people of that State, except any who may have pro. 
mail or passenger expresses. The time to Galatz or Varna | tested with all the force and persistency they can command 
/meed not be very much more. And there is not a port on | against sucha breach of faith; that the only exceptional cha. ff 
| the Black Sea or Sea of Azoph more than three days steaming | racteristic of State repudiation ‘as distinguished from individual 
from Odessa or Varna. dishonesty is that the State being above the law, the maker of | 
Another point in regard to this international line is the | law, it cannot be directly p or called to aceount, but | 
| value of the country opened up as a source of grain supply. if it avails itself of this peculiarity it sets an example to all its j} 
| Over a large area there will be extensive new facilities for | People of evading the rigid fulfilment of any moral contract which |} ; 
| sending grain to the Black Sea ports. Whether by the inter- | they can evade without liability to legal compulsion; that a 
| connection to be established it will become profitable to send | Democracy committing this dishonesty is even more culpable au 
the produce North-Westward to Baltic or even to North Sea than any less popular form of government, since the latter may }} fj] . 
| ports, will soon be a question to receive a practical solution. often have the excuse that the people who break the engage- |} § 
{ | Considering the rate at which the produce can be grown, | ment were not the makers of it, and not even consenting | 
| the profit is almost certain in many states of the Euro- | parties to it, if it should chance to have been made by the few 1 By 
| pean markets ; and the power of bringing immediate supplies for the many, whereas a true Democracy which has ones jj) §) 
| must always ‘tend to steady these markets. The purchasing | given an engagement can borrow the authority of no external |] 
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| power of the new region opened up will of course be very much | body for breaking it; that the inconvenience and loss im- jj’ 
increased—the population of the Principalities, and Besserabia, | Posed on private persons who are compelled to accept, in a }” 
and a large part of Southern Russia to be affected, being not depreciated currency, debts contracted before the depreciation, |{' 

| es than ten or twelve millions. are no precedents ne ne ors ae Rss well y 
The drawback to all this, so far as we ourselves are con- | % inconvenience and loss, on those whom the State pro- jj 
oo is the improved position of Germany and German ms to pay in full, for it had made no promises to the . 

| manufactures in consequence of the change. They will be pepe class of sufferers except whatever may be implied in 

| brought close, not only to the Principalities and the country the general engagement for good government ; that no dis- | 
‘about Odessa, but virtually to all the Black Sea coasts. Ger- tinction can be set up between the payment of the principal | 
1 mans will have a very great advantage in all these markets over in gold and the payment of the interest in gold, since the 
English manufacturers. To a large extent, no doubt, the rate of interest always depends on the security of the prin- 
‘railways will facilitate our own access to the Black Sea towns cipal, and if there had been any doubt as to the latter, the 


ill be d to | Tate of interest stipulated for would have been very much 
ee ree wee cet os higher, in order to cover this new and great risk; and 


’ : . : finally, that the taxation of bonds originally promised exem; 
| A final consequence of the completion of these lines will be tion from taxation is, in fact, their double rnb ag since beled ry 
|| the additional importance of railway projects in the Turkish | terms were gained by the State on the strength of that exemp- : 
| Empire, and even in Persia. So long as these countries were | tion, so that the tax was in fact paid beforehand in the |} 
isolated from the European system, railway projects, however shape of a bargain less advantageous to the lenders |} 
promising on local grounds, lacked one element of importance | 344 more advantageous to the State than would have been | ; 
| to great commercial success. That element is contributed by | possible except under this assumption, Such is Mr Mill’s ar- |} 
a railway system which supplies the highest facilities of com- gument for American good faith with the bondholders, and | 
| munication between any new lines and the whole Continent of | we noed not say that it is unanswerable and final. 


‘Europe. Turkey, Syria, and Persia will now be so pressed i 
upon by the commerce of Europe that they must themselves But as we do not write for those who are at all likely to need : 


be drawn into the current, and industry and population will convincing on this point, we should scarcely have referred to it |f 
be capable of unwonted growth. Misgovernment may delay but for the concluding paragraph in Mr Mill’s letter, wherein he if 
progress a good deal, but no misgovernment that is pro- refers to a feature of political life in America which is, as we |} 
'bable is likely to check the tide altogether. There is yet another believe, justly delineated by him, and very inadequately un- jj 
reason for looking forward to the prolongation of the European derstood i in England. Mr Mill concludes thus:— But there} 
system at least into Turkey. What is now being accomplished é is little danger that these immoral counsels will prevail. 
reduces so much the distance unoccupied by railways between | “ It has been shown by many examples, in the recent history }j 
_ England and India, that projects like the Euphrates Valley rail- z of the United States, that an agitation for something 
way, or a line from Constantinople through Syria, will appear ‘wrong and mischievous may goon for a certain length of 
at once more feasible ; while greater attention to the resources “ time without visibly stirring up the good sense and honesty jf 
both of Syria and Persia will suggest other schemes. If it | “0f the country to resist it; and many such agitations com- if 
is probable, as we think it is, that the filling up of the un- | “ mence, culminate, and decay, without disturbing public |] 
occupied belt between Europe and India is more likely to - tranquillity or leaving any permanent traces of their ex+ | ht 
result from gradual extensions than from grand projects, the “‘istence ; but that, when one of these agitations attains a /f 
event which will give a new stimulus to such extensions must “ sufficient height to begin to be dangerous, a mass of opinion | | " 
be reckoned among the most important steps which have'| “ which ordinarily remains quiescent rouses, itself into | 
‘been taken towards an Anglo-Indian railway. Even now, | “ @ctivity, puts down the wrong thing with a vigorous hands f | 


| the extension to Varna will furnish an alternative line | “ 90d peremptorily demands the right thing instead.” f 
| for the conveyance of mails to Alexandria; and if the | 18 most true, and there can be no better illustration of it ite | 


‘extension were prolonged to Oonstantinople the route by | truth than the fact that America has hithérto had no autho!” 
| Brindisi, with the Mont Cenis tunnel finished, could hardly | titative and final exposition of the imiquity and mischief of 
| come into competition, and Marseilles would have no chance. | @”y sort of repudiation, partial or total, bearing any com- 


parison with that which we have just summarised of Mr Mill’s, 
yee. te ee The country is sound enough: the Republican party 
|MR J. 8. MILL AND AMERIOAN PUBLIC OPINION. | solemnly adopted the soundest principles at Ohi 
Me J. S. Mn has written an able letter, which has been | but had any demonstration of et heinousness _ of 
ublished in the New York’ Nation, on the proposal of the | public crime and folly proposed, at all empel, Ss to Mr eo in |} 
ocratic party to pay off Federal debt in depreciated | weight and clearness, been previously p A 
paper—greenbacks—except when payment of the capital in | statesman of authority in the North, t is a" ab 
gold was specially stipulated, and to’tax the income received | too much to say that the repudiators. would not only have | 
from the State by the bondholders. We need not go over at | been beaten,—which they are already,—but that oh } 
any length the line of Mr Mill’s argument, all of it doubtless | have been annihilated, Arguments such as those w. 
| perfectly familiar to our readers, and made remarkable only by | have condensed, coming from one to whom the Northern 
| his customary lucidity of exposition. But we may just recapi- | had been accustomed to listen with deference, woul 
| tulate the heads of the reasoning by which Mr Mill demon- | such an audience haye been simply Sree: Pa weal 
en have at once expressed public opinion, and 
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pt: away all the sceptical suggestions by which adventurers 
s attempting to undermine it. Probably such a letter as 
coming from an Englishman well known in the North as 


Ti hearty friend of the Union, may to a certain extent answer 


}iof a slow man, 
Whe simply stares; if you reiterate it before him, he begins 
Ht look uncomfo-table, and to exhibit signs of restlessness 


same purpose and speak with the same authority as if it 
gi proceeded from an American statesman respected and 
asted by his country. But it isa curious enough fact, and 
worth a little reflection, that America should have as it 
sre to borrow Mr Mill for such a purpose as this,—that her 
public opinion should be so quiescent, so latent a force, 
only to be provoked into showing its strength by a vicious 
tation for a bad end, and even so, not provoked to show its 
strength till that vicious agitation had acquired a certain 
midable show of menace. 


~The public opinion of the United States is developed 
gomewhat like the private sense and sagacity and morality 
Tf you throw out a paradox before him, 


By i mther than resistance ; if you seriously and persistently press 
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}}it upon him, he rallies his forces slowly to face you, and even 


Hihen very awkwardly, and only bit by bit, gets out of himself 
his disapprobation and dislike and positive determination to 
‘reject the course proposed. Nor is this of course due to any 
| ssin the intellect or morality of the Northern Ame- 
On the contrary, it may be partly due to their indi- 
acuteness and quickness, The public opinion is slowly 
volved, partly because the private opinion is so keen, rapid, and 
‘}}% use an expressive phrase of their own,——which we of course 
|| use in its Yankee, not its English, significance,—-so “ peart.” 
}| English public opinion is swayed by a few distinguished 
okesmen. It is scarcely formed at all till some one 
iving authority has spoken. It is composed of large and 


Ses. 


massive elements, which are swayed by the control of a few 
great authorities, and may be said to “ move altogether, if it 
move at all.” But American public opinion is not thus 
It shows no defer- 
ence to its great men,—-has, indeed, very few men of the 
talibre to which any active-minded public is at all 
likely to show deference. It is open to almost any 
proposition at first; is amused at hearing the discussion ; 
ens with the utmosi nonchalance to all sorts of novelties ; 
Tether enjoys suspending its judgment; and does not, to use 
Lincoln’s expressive phrase, “put its foot down” on 

y definite conclusion till the time has actually come for 
@ecisive action, ‘This preliminary slowness and indecisiveness 
‘Of public opinion in America, preceding as it almost always does 
®very determined and eventually immovable judgment, is 
‘due we suppose to the naturally unwieldy intellectual organi- 
tation of a federal Democracy—especially an intelligent 
federal Democracy which has the habit of distrasting all the 


| 
#wayed by the authority of individuals, 


Teceived ideas on politics, and which has to go through there- 
| fore with the dilatory process called the formation of opinion 
} for itself, by innumerable questions and answers, the discussion 
and examination of all sorts of acute fallacies, and acute 
answers to fallacies, till it has finally got itself elear on the 
| practical point. Thus it was with the question of Secession, 
| on which, so long as it remained a theoretical question, a mul- 
| titude of shades of opinion prevailed, by none of which could 
the opinion of the North have been defined, though the 
} Opinion became’ deeisive and practical enough so soon as 
| Secession took the practical form of war against the Union. 
| So'it has been all along on the questions of reconstruction on 
| which the Northeners entertained every shade of theoretical 

View, though they made them clearly enough understood 

when, under the form of a dispute as to reconstruction, the 
| @ttempt at a restoration to power of the insolent Southern 


|] Stistocracy was practically mooted. So it has been again as 


; © repudiation so long as the question could be kept in a 
Mist, ‘and any doubt as to the real dishonesty of paying the 
bonds im gold could be entertained. And on the far more com- 
and @laborate question of free trade we feel no doubt 

it the acute Northern mind, which can raise a hundred 

}| Mificulties in the time it takes to grasp fully, and remove, one, 
ul vibrate to and fro for many years, perhaps for many 
j| €ecades, before it will be likely to create a firm of cor- 
jj Pct public opinion that will be a guide and light to future 
ions. But on all simple practical points the judg- 
i of the North, though dilatory, is very sure amd very 
; though the delay im forming it and expressing it 
im gives rise to scandals, to which old European States 
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governed, or at least guaged, as they are by the opinions of a 
few trusted spokesmen, are not liable. 

It is indeed a feature worthy of note in American politics 
that the North, as a whole, has only begun to have a public 
opinion of its own since 1860,—i.c., since first it became 
absolutely requisite for it to decide in mass on questions of 
the greatest moment affecting its domestic condition no less 
than its foreign policy. Foreign policy to a busy and com- 
mercial nation, like the English and the Americans, has always 
a certain half-unreality about it which is not favourable to the 
formation of a real and sound public judgment. Especially 
to the Americans, who till quite lately let off all their super- 
fluous rhodomontade in foreign policy, without meaning much 
by it one way or the other, foreign policy has not been a 
practical political subject at all. And yet the organic nature 
of the Federal tie was carefully constructed so as to keep 
domestic questions out of the region of general public opinion. 
As the huge Great Eastern was, we believe, built as 
an aggregage of cells so that if water should enter any one 
of them the leak would be isolated and not extend to the 
other compartments, so the huge Federal Union of the 
United States was carefully built in State cells, exactly on 
the same principle, to avoid the danger of any domestic 
danger arising in one extending to the others. We have seen 
the result in the extraordinary jealousy with which the advance 
of the Federal power—the national power—has been greeted, 
as it has slowly gained on the State individualisms of which 
it was composed. And doubtless it is to this peculiar cel- 
lular organisation that the extreme difficulty in the forma- 
tion of a rapid and decisive public policy on any question 
is due. Hach State has statesmen of real influence, though 
not of course of as much influence as English statesmen 
exercise in England. But their influence not only does not 
easily extend beyond the State, but to some extent the great 
influence of any politician in any one State is a bar to his great 
influence in other States which are jealous of the Federal weight 
of the neighbouring States. Thus the State-formation is a sort 
of apparatus for involving each compartment of the Union in 
a medium which may be called a non-conductor of public 
opanion, till a foreign statesman, known to be friendly to tne 
Union, like Mr Bright or Mr J. S Mill, is far more likely to 
exercise a predominant influence in forming American 
opinion, on points which they really understand, than any 
American statesman, however eminent. For these reasons 
we ought to expect that’ public opinion—mnational opinion— 
in America would be much slower of formation than in 
Europe, and we ought not to be surprised at the phenomenon 
which Mr Mill points out of a preliminary hesitation and 
waveriag, and apparently shilly-shallying, dn points which | 
seem to us perfectly elementary and simple, before the voice 
of the nation is heard decisively and finally pronouncing 
judgment. Still on all questions admitting of a simple and 
vigorous forcible statement, such as Mr Mill has given 
upon the question of repudiation, we doubt if there is any 
public opinion in Europe surer than the American. Nor ought 
we in England to allow our minds to be too much affected by 
that apparent wavering and indecision which precedes judg- 
ment, and which is due more to the peculiarity of the political 
structure than to any hesitation in the mind of the people 
at large. 

® Sa 
MR SEELY’S COMMITTEE ON ADMIRALTY MONIES 

AND ACCOUNTS. 
Til. ( Conclusion.) 
Tue final recommendation in Mr Seely’s competing report is— 
that further inquiry should be instituted “into the question, 
“‘ whether the money now speat upon building ships is em- 
“ ployed on the most efficient and economical class of iron- 
“ clads.” This was a question rather shirked by the Com- 
mittee, as well as similar questicns affecting the policy of the 
Admiralty rather than its purely administrative work in 
earrying out that policy. We believe that inthis course they 
have committed a grave mistake. The terms of their ap- 
pointment were very comprehensive. They were to in- 
quire generally as to the application of monies voted 
by Parliament for the use of the Admiralty in ship- 
building and repairing. Interpreted m a narrow way, 
this meght mean that nothing more was to be seen into 
than the method of spending—that the votes of the 
House determined the use of the money, and that no inquiry 
was to be made as to the professed objects for which the 
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money was wanted ; but this could hardly be the case, looking 
to the powers which the Admiralty have of appropriating 
money voted for repairs to shipbuilding and vice versa. If the 
changes in a year are so great that the estimates and the 
accounts cannot exactly correspond, an inquiry into the appli- 
cation of the money voted should plainly include an investiga- 
tion of the objects sought by the expenditure, and the 
suitability of the means employed for attaining them. In any 
case, however, there is no reason why the words of the order 
should not imply an inquiry into the value of the policy 
which the House of Commons had supported by its votes. 
The order would simply mean that having gone on somewhat 
blindly for a number of years in conformity with the wishes 
of a great spending department, the House at length thought 
fit to look round and examine its servants thoroughly as to 
their whole theory and purpose. 

The mistake is the more unfortunate because this branch of 
the subject is really one in which the public can take a deep 
interest, and ought to have an opinion, which they cannot 
do as to many of the questions that have been discussed. The 
discussions about the proper form of accounts, and the labyrinth 
of figures used in exposing and defending administrative errors, 
are not things which even members of Parliament can be ex- 
pected to follow very closely ; only the most general explana- 
tions as to the effect of the inquiry are intelligible, and after all 
they concern only administrative detail. When past blundering 
and mismanagement has been exposed, all that can be done is 
to warn officials that they are looked after, and appoint more 
trusted administrators in the higher departments, who will 
carry out improvements in the form of the accounts and other 
measures for preventing waste. The House of Commons can- 
not administer—cannot superintend the details of an adminis- 
tration. But it is different altogether with the general policy 
of expenditure. Here the House of Commons and the 
public can decide, of course with the help of professional 
opinion, what ends are to be sought, and what are 
to be the general arrangements for effecting them 
A private individual getting a house built for himself i 
of course dependent on his architect and builder, but site 
and exposure, and number and arrangement of rooms, and 
elevation and other points are determined by his wants and 
means, and are things of which he ought to be the best judge 
if the architect properly assists him. In the same way Parlia- 
ment, with the help of its professional advisers and its own 
knowledge of what it is willing ‘to pay, is entitled to 
decide what contingencies it will arm to provide for; 
for instance, whether large offensive forces should be 
maintained in readiness for great wars, or oply enough to 
give time for preparation when war does come; and 
whether that “enough” should be proportioned to the com- 
bined force of several great Powers who are not likely to 
combine, or only to the force of the strongest of them. 
Following out this principle, Parliament, if it decides on a 
limited kind of preparation, must fix on the vital interests of 
the Empire which it is prepared to defend,—must determine, 
in other words, the most important dispositions of its force. 
In a general way also, Parliament must determine what will 
be the composition of its real armament,—whether, say, a 
standing army or a militia, and in naval matters, whether 
fleets of broadside ships or turret ships, how many public 
dockyards, to what extent private dockyards should be relied 
on, and the like. The professional men ought only to advise 
whether certain means will effect certain ends, and to point 
out the nature of the force of other Powers to which we are 
related. 

This being so it would have been desirable to elicit what 
has been the Admiralty theory of late years; and enough was 
actually ascertained to make it a matter for regret that the 
inquiry was not prosecuted. The Admiralty have not followed 
a theory which commends itself to some professional men, 
and whichis not obviously unreasonable. It may be assumed, we 
think, that this country has no wish to keep large forces 
ready for offensive war; that we wish only to be armed 
enough to gain time for preparation without incurring a great 
disaster-or enormous loss. There is likewise some reason 
apparent for the belief that the recent changes in naval arma- 
ment and other applications of science, and the circumstances 
of this country as by far the largest builder and owner of steam- 
ships which are absorbing every day a larger share of our whole 
trade, altogether favour a successful defensive. So far as the 
invasion of this country or its dependencies is concerned, these 
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changes appear to enhance the difficulties of our possibj 
enemies in transporting an army by sea and keeping up its com 
munications. Any steamer on which a gun can be mount 
will do to molest and cut up a fleet of transports, and 
have such steamers in superabundance ; no iron-clad fleet lik 
to exist could defend a transport fleet of any importance ag 
theswarmsof steamers we might at onceextemporise. Althou, 
our Empire is scattered, again, the telegraph and steam shoul 
enable us to keep all our force in hand, at the disposal of 
Government at home. And the system of covering ships wi 
armour immensely facilitates harbour and home defence, Sx 
heavily-plated vessels which do not need to go to se 
will be quite a match for fleets that can sail to them 
Our commerce is the only difficulty; in hardly any cone 
ceivable case could we prevent much loss by privateers ; but 
here again the speed of merchant steamers will enable them 
to avoid heavily armoured cruisers, while cruisers lightly 
armoured we can easily manufacture. It will also be ads 
mitted that the number of private dockyards accustomed t 
build ships of war is a comparatively new reason fe 
having few public dockyards. These are all prima facie reasong 
for supposing that in many ways ournaval force could be reduced) 
without impairing its efficiency for the objects which wel 
desire to accomplish. So far as can be gathered, however, 
the Admiralty have hardly been reducing the numberj™ |)” 

of stations for the fleet; they have rather neglected thejm || -% 
question of home defence ; they are doing little to reduce them |)B¢g*¢ 
dockyards ; and they are pursuing, to the exclusion of almost 
everything else, the phantom of a heavily armoured sea-going] 
fleet, which can only be intended for offensive use. We do | 
not say that an offensivé fleet, or rather the nucleus of ong, 
is wholly undesirable; but when circumstances have ari 
causing a separation of the offensive and defensive qualities) 
in ships, the old necessity for a fleet that can be used offene|i 
sively has disappeared, provided a defensive fleet can be much} 
more easily created. But the main offence is that the Admi- 
ralty though challenged give no account of their own theory, 
if they have one. The theory and facts of their opponents 
may both be wrong, but they have tliemselves to blame if the 
public accept them. 


1. To begin with the dockyards, there is at least one prt 
fessional witness, Captain Osborn, who confirms the 
opinion that the dockyards may be “ doubled up,” and large] 
dependence placed on the private dockyards for the conti | 
gency of war. And the Admiralty offered no witness on} 
behalf of the contrary opinion, offering instead rather indefinite}| 
statements as to the slowness with which the doubling up can} 
be effected. The general argument is supported by various} 
professional ones. Captain Osborn’s notion is that four yardsjj 
will serve all our purposes—Ohatham and Pembroke} 
for building, the former being near to London andj 
the latter to the coal mines of Wales and tj 
Liverpool, and such vicinity being important for building] 
purposes ; while Portsmouth and Devenpesh might be usedi} 
exclusively for repairs and equipment. By thus ranking 
complete separation between repairing and building, we should} 
know better what is being done, and have better means of] 
telling the precise cost of everything. One of the dockyards}} 
that would be got rid of is Sheerness, which is totally um} 
protected, and therefore unfit for the purpose. There is also 
an economical reason fer the doubling up in the greater] 
effectiveness, because greater concentration, of superintendenes, jj 
which would be secured, and in the reduction. of the area off} 
waste in stores and small outlays, which always goes on in 8] 
large establishment. Altogether, Captain Osborn calculates, jj 
and his calculation looks very plausible, that by reducing} 
Deptford and Woolwich and Sheerness 170,000/ might at once 
be saved, while the efficiency of the remaining establishments 
would be increased. 

2. In regard to naval stations, the notion of reducing them 
has become pretty familiar, but the fact which appears in the 
present inquiry is that when fairly challenged by Captain 
Osborn in his evidence the Admiralty produced no opposite 
professional opinion.. It is only by observing these omissions 
in the Admiralty defence that the weakness of their case is 
apparent. Here again, besides the general argument for re- 
duction, there are special technical reasons for making it, 
Captain Osborn’s main reason indeed is that by sub- 
stituting squadrons moving round the world for thos 
stationed at particular points, you train the crews better 
“Everybody,” he says, “must be aware that the v 
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e4)h We the world; and I think that that should be maintained as 
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1} much as possible at the present day.” 
a. amendment is the recommendation that ships should be kept 
: ‘ 2 out to them. By this means the expensive plan of re- 


Wiarge extent cease. The training of the crews, Captain Osborn 


Connected with this 
sr in commission than has been the rule, the crews being 


for not supplying which the Liberal Government has 
n so much carped at by their Tory successors, would to a 


also says, would be more efficient, as they would have to exercise 


f[activity. and ingenuity in repairs; and this efficiency would in 


ur Lone a large economy by keeping ships out of the 
ls of dockyard repairers, who, there is too much reason to 
Too much, perhaps, ought not to be 


“ make work.’ 
} lade of these professional opinions, but the point is that 


have not been controverted, and as an active sailor 
Osborn has had as good means of judging as any 
ty official. 

It is impossible to state in money the whole economy that 
would thus be effected; but the possible reduction must be 
jeoormons, and yet without harm to any vital interest of the 
rc , if the means of home and harbour defence have not 

" rc neglected. 
i} .8, The most serious charge against the Admiralty is their 
lie bo neglect of the turret principle, with its obvious adaptability 
for home defence. They resisted for years making proper 
experiments, and when at length the Royal Sovereign was 
| converted, and proved an astonishing success, they did not 
turn out coast defence ships, but kept driving at the notion 
of a heavily armoured sea-going fleet. And this is still the 
point of their defence against the remarkable narrative of 
| t. Coles. They cannot deny such a fact as the neglect of 
| his propositions after the close of the Orimean war ; but they 
if pep reiterate that Capt. Coles would not or "could not 
Fer an acceptable model for a sea-going armour-clad. It 
a be distinctly understood, however, that this assertion 
a y true in a sense. “Royal Sovereigns” would have 
eae enough to move from point to point on our 
js and command our narrow seas; and with a moderate 
provision of them, attainable at the cost of two or three 
i | magnificent broadside ships,—whose sea-going qualities, by the 
| way, are after all little better,—we could have defended 
ourselves at home more efficiently than we can do 
Row. This is the substance of the dispute stripped 
fof all verbiage, and here there is no controversy as to 
‘the fact. We have got the broadside ships, and we have 
not got Royal Sovereigns; and the Admiralty offer no ex- 
planation. The Controller says:—‘“The complaint that 
wooden ships were not cut down and converted into turret 
“ships is neither more nor less than assumption on Captain 
“ Ooles’ part, that that was the best use to make of the money 
* voted for the naval service. Those who were at that day 
, ible for the application of the money voted, who 
“knew the state of the armour-clad fleets of foreign Powers, 
“who knew the wants of our own navy, and who had means 
“of judging between Captain Coles’ promises and his per- 
“ formances, came to an opposite conclusion ; they decided 
“that wooden ships cut down and altered at a ‘large expense, 
“into floating batteries of great power, were not the war 
“ vessels which the country stood most in need of at that, 
“time ; and though it is perfectly true that there were 10 
a vessels which could have been treated much as the Royal 
i)“ Sovereign was treated, it does not follow that it 
“would have been an advantageous mode of treating 
“them, so that the Admiralty decided not to convert 


| ships of wood into coast defence ships, but to apply the 
B||. money at their disposal for sea-going armour-clad ships.” 


tis all. Everything is vague and mysterious, except the 

lt nd determination to have a sea-going fleet at any cost, as if 
'it were to be assumed thst a sea-going fleet in the extreme 
jfense understood by the Admiralty justified the exclusion of 
®very other consideration. This is the theory which they 
lave got to explain and defend, and not merely to assume, 
re are so many considerations on the other side, No 

a the Admiralty if not checked may succeed in their 
savour, and at last compel other Powers to follow their 
ample; but this is not a result on which they are to be 
mpli ented when something less expensive would answer 
purpose of defence, and be less provocative of ruinous 


: ompetition. 
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“of an English officer over every other, except an Ame- 
"})* rican, is that he has made his experience in every part of 


1247 


Part of the Admiralty defence against Oaptain Coles is an 
illustration of curious perversity. The Admiralty are build- 
ing a certain inferior class of sea-going ironclads, the Invin- 
cible class, as sufficient to serve various as cruisers. | 
Whereupon Captain Coles remarks that this class is more 
open to certain objections than turret ships he had designed 
for similar purposes—these objections being those of the 
Controller himself. They are not plated so high out of water, 
and they will be more exposed to plunging shot, which were 
the objectionable features, according to the Controller, in 
Captain Coles’s design. In reply the Controller ignores en- 
tirely the comparative style of Captain Coles’s objections, and 
parades a theory, which we would agree is sound in principle, 
about constructing ships good enough for the purpose. If so, 
why reject the turret ship on grounds which do not amount 
to an absolute objection when broadside ships are considered, 
although there is much more room for them? A clearer 
proof of absolute prejudice against the turret principle, in 
spite of all the protestations to the contrary, it would be 
superfluous to seek. 

To the charges of extravagance and waste in the machinery 
of administration which have been proved against the Admi- 
ralty, we must therefore add a gross failure to carry out a 
plain intelligible policy, founded on an estimate of the wants 
of the Empire. At least when challenged they set out no || 
such policy; and in delaying to double up the dockyards, 
maintaining numerous foreign stations® and laboriously 
attempting a sea-going fleet to the exclusion of important 
aims, they appear to be acting against the most obvious con- 
clusions from a general view of recent and the cir- 
cumstances and policy of the Empire. Until they explain 
what they mean, the verdict must be against them ; and they 
can neither resist the demand for further inquiry, nor the 
claim of Captain Osborn and those who think with him to 
have a fair trial of their views, by which we are told two or 
three millions a year will be saved and a more efficient navy 
produced. 


BOARD OF TRADE RETURNS. 
Tue declared value of the exports of British and Irish produce 
and manufactures during the first nine months of the current 
and two previous years was as follows :— 


The computed real value of the principal articles imported 
during the first eight months of 1868 thus compare with 
1866 and 1867 :— 


20,2781080 
The following table shows the increase or decrease in the || 
declared value of the most important articles of export in the 
first nine months of the current year, compared with 1867 :— 
1867. 1868. Increace. Decrease. 
é £ £ 

82,622 
5,622 
68,180 


eee 

- 
oe 
oe 


y' 1 
Manufactures—Piece goods. 39,893,168 
Thread 849,444 

Earthenware and porcelain .. 
Haberdashery and millivery ... 
Hardware and cutlery 
— wrought, boots ana 


* 37) 014,376 sn. seu 2,878,292 

907,210... woe 42,984 
1,247,381 
9,423,149... 
2,783,758 se 


3.540.776 .. 
2,933,712. 


117,627 
x. 149,954 


671,94. ie een 
1,917,175 ane 182,351 

466,390 

24,281 
- 227,161 
ewe _ 69,929 
soe 182,302 
soe 114,002 
+» 261,958 


94,348 
98,956 
71,601 


« 5,457,983. 


roug 
8teel—Unwrought 
en 








ee 








seas oak draggetesc....u- 841008 3. eae 16,908 
Worsted stuffs & waistcoatings o,reneeo w, 10,190,957 .. S41,817 0. ase 


The annexed return shows the increase or decrease in the 
computed real value of the principal articles imported in the 
first eight months of 1867 and 1868 :— 

1868, a Serr 

£ 

~ en wae 
1,935,050 |. GMB 
“Tass eA 
788,656 ... 207,42B eae 
3,157,416 ... 326,048 





* Uges'se7 | <.. x. 834,407 
* GO759,496 ... 97,305,958 8. oe, AMAT 
OD sisibicididaltllinel 801798 867/998 we OEMs 


. 
8,078,979. 584,605 ave 
109,925 ... Nabi 
562,144 ... 108,769 ... 
a 41,958 ... 
oo A a SO as 
wee 952,579 re 287,881 ace ioe 


‘87,987 





1,153,090 ... 257,874 ... 
+299, o 11,231... oe 
o 1,186,181 .. 58,795 ave ove 
7,645,953 aoe see 142,219 
~ 1,468,752 sw 964,567 os ove 
2,212,572  .0 625,551 os poe 
- 4,289,479 . ove oe 557,907 
494,375. se 285,284. so. ove 
4,193.372 ... 697, a ove 
1,657,717 





ove 296,268 ... 13, 430 one ove 
. ee no 65,066... = 
cons eee 852,184 ..» 103,891 eee oe 
Bagar—Unre refined .. ! coe 8,761,750 ane 177,839... 

Refined & sugar candy 998,961 1. 832,474 ... a 168; 487 
Tallow . eres scererennes ence 749,300 2.0 834,087 94,767... 
DOB. ancresecececpveescosvonpe oo = 4,941,527 1 5,460,331 .. 518,804 ... 


BB rrcciccccesccsceesece sess 2,015,724 “see 2,450,979 ..- 435,255 ... 

Not sawn or split ...... 1,288,717 ... 1,822,517 ... 433,800 wo 

Tobacco—Unstemmed ... 462,637 ... 477482 14,795 ss 
Stemmed -, ose N 





ccegmeescopesesnee 114,427 123,879 9,452 
cbbscvstocctbotscbsecseete ew 8,756,081 . 558,661 ... 
Wool .. 12, 334,406 eee $10,165,858 . qeo on: 8 168.548 
Woollen ‘manufactures ... 1 "439,132 a 1373, 932 ... ove 


The following 2 are the totals of wine hetoctod and entered 
for home consumption respeetively in the nine months ended 
September 30, 1867 and 1868 :— 

1867. 


gals gals 
Red wine:.........0000 410... elt ew 4,577,475 ... 5,282,741 
White wine........000 640035 “ . 5,515,838 owe 5, 870,811 


Total of wine...... 11,260,043 043 .. . 12,798,093 093 ... 10,093,313 ... 11,153,552 
useiapaehtapiandiinaiiinaminak ant Cuass of Dove. 
Red Wine. 


Entered for Home Consumption. 
1867. 1868. 


Tre igor tetera a 
mn an 

; AL 
cidafiedieebaedd aie 





867. 1868, 
In casks, nt ° Gogrees le 2,273,542 
casks, under cevededdaictnbvoctibscetdbbsatpeserecceseseos we 2,278, 

atte itiasennicsilinmmsiiibiensienivinnes 2,668,073... 2,718,028 
In bottles, — ss <e'|  seeupsvecsverecsvesestveveesecsvepversevccvssese  SEGQ\SIT? .. 968,174 
eovecereccorecvecsoucoorcescocescosece 23,191 .. 21,732 
In casks or ‘Dotties, under rey deg: ees supnpupvasngtinesousveseqnennvesee os 1,265 

_ 42 degrees and UPWATAS ....c0.00+seneessenerees 2 096 ooo ose 
Total ..cooreess erecmaenpnerccevencctoqnoseessencoceoess eoesee 4,577,475 4.5 6,282,741 

White Wine 

In casks, under . a wevececcs eoncsvocnsecoccncsocesosceossccsooeses 225,186 .., 283,482 


sees 4,460,810 ... 4,660,457 







In pottles, — 3 — 795, 354 ... 917,845 
SN eatin 18,172... 19,744 
In casks ot or ‘bottles, under 42 9,353 


42 degrees and upwards 16, 366 a 


Total ...ccceseresererrerrersessssescsscesenecsenessssennscessesseces 5,515,888 ... 5,870,811 


The following is an account of the quantities of certain 
| principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th September, 1868, compared with 
the quantities in warehouseg on the aah Gopteesber, T88T: —_ 





dit 









—— hdeieitiecscsrsneiieadiiiiiainitiaasliieses 61828.755 
116,098 





a ial ot Hearemenllll 


44, 519 
886,9 3 





,260, 502 
1, 225, 204 
3,417, 138 










Sebecae eaaode 
Manufactured and Snuff .. 


Wine, not vatted or mixed in bond :— 
From British Possessions... -gals 
ena 








France .,.... 
Portugal and Madeira .... o 
Spain and the Canaries... nawtnw 6,504,886  .ercosere 6,701,942 
Italy—Naples and Sicily .... 
Other COUNETIES .....-eseer0ee 506, 
Vatted or mixed in onde... 





Total of Wime ..1s.....c000++ 13,642,815  crcocseee 18,577,324 


= lleeeeaeaeaeaoaoeeeeeaoaoaaoaoaooaoooooooelllEEEoEooooEEEESEEeeSeSeSeSSS 
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PUBLIC COMPANIES 


RAILWAY OOMPANIES. 

Erie.—Messrs Satterthwaite and Co.’s circular states :—“ At, 

meeting held on the 18th October of the Erie Railroad Com- j} 
y, the following men were elected directors: 

Gould, Alexander 8. Diven, James Fisk, jun., Frederick Al 
jer C. B. Davis, Wm: M. Tweed, Peter B. Sweeny, Daniel 
S. Miller. jun. Homer Ramsdell, John Hilton, George | 
Groves, John Gansom, Uharles G. Sisson, O. W. C 
Henry Thompson, William B. seen Ser Diven. From | 
which it will be seen that some changes in the board have~ been 
made, Mr Threw being no longerinthe direction. It will also be |} 
noted that the London director, Mr Evans, is not reappointed: |} 
There seems, however, so far, but little difference in the way in 
which the road is handled, its stock being kept asa 
ball to be kicked about Wall street, and used for purposes'of 
stock-jobbing operations. The rumour that a large addition 
would be made to the common stock has proved true, as will be 
seen by the following tclegram, which we have received from no 
New York correspondent :—‘ New York, Monday (official), rie 
issued ten millions new stock.’ ” } 

Grand Trunk.—The result of the poll demanded on Mr Creak’s|{ 
amendment was in favour of the an motion of the chairman 
for the adoption of the repo committee was formed to 
confer with the board on ‘S subject of electing three new 
directors. | 

Lemberg-Czernowitz.—The coupons oo at the Anglo. 
| Austrian Bank on the 1st November will be 14s per share. 

Metropolitan District.—It is understood that the first section of |} 
saa line, from Brompton to Westminster, will be opened on the 
1st January next. 

Recife and San Francisco.—At the meeting, it was decided to 
pay the dividend in cash. 

West Flanders —A half-year’s dividend of 5s 6d per share 
is announced. 




































































BANKS. 

English of Rio de Janeiro—The directors of the bank a 
declared a dividend on account of 4 per cent. (8s per share), free 
of income tax, on 500,000/, the ae capital of the under- 
taking, . payable on the 9th Novem 

CE, CREDIT, AND DISCOUNT COMPANIES. 

General Finance, Mortgage and Discount.—At the balf-yearly'|| 
general meeting of the co v, the of the board; which. 
was. ado stated that net pi for the six monthsjj 
amounted to 2,104/. Out of this sum the directors decided. to |} 
pay a dividend of 7 per cent. per annum, and to add 400/ to the |} 
reserve fand, leaving a sum of 308/ to be. carried forward to |} 
next account. 

South African Mortgage and Investment.—The liabilities are 
being reduced, and it is-expected that eventually:a return of 8I}) 
per share will be made. 

Trust and Agency of Australasia.—The half-yearly meeti 
the Trust and Agency Company of iusleminale (Lintited), 
held on the 9th November, when an interim dividend vil be 
declared for the six months ending June last. 

annste aeaitaen nant ot COMP. z | 

ta Gas.—At the meeting, a 3 cent. perannum or 
dividend was declared. 7 ay Bie 

Brazilian Street Railway, Limited. — Fitst issue: of capital | 
50,000/, in 21 shares. The object is to purchase. a)lineiof street |} 
railwa running through the city of F Docanmbuce and its || 
suburbs. The line, which is six miles long, is worked by loco- | 
motives, and is now in operation. The pure price is 43,0001; 
and the exclusive privilege of constructing such lines in that |} 
city for 20 years is also acquired. | 

ptian Loans.—The Times states:—It appears that the} 
amount to be reimbursed of the Beyptien Debt next year is |} 
850,000/—namely, 50,0001 on the 1862 loan, 300,000/ on the ff 
1864 loan, and 500,000/ on the Railway loan. The interest paid } 
by Egypt on these next year will be 1,966,000/. 

Equitable Gas,—Half-year’s net profit, VY, 062/. A dividend | 
atthe rate of 10 per cent. per annum, less income tax, has been 
announced. 

Gas Meter.—Business increasing. A dividend at the rate of | 
10 per cent. per annum declared. i} 

(Queensland Sheep Investment.—The offer for the purchase of the 
company’s Rawbeile station has eo refused. 

Regent’s Canal.—At the half-yearly meeting a dividend of 10s | 
per share was declared. Ata somal meeting which took place | 
subsequently the directors were authorised to issue debenture |} 
stock, bearing interest not exceeding 4 per cent., to replace 
debenture debt. 

Royal Mail Steam Packet,—After meeting the usual charges for | if 
ae the net revenue is insufficient to allow of the usual ap- | } 

oe Ne for depreciation; and consequently no dividend 1s } 

No loss was sustained by the fire at Southampton ; ee 

the gy is expressed that the difficulties of the Panama Com- les. 
pany will not necessitate the discontinuance of that service from ie 
anama to New Zealand. 

Royal Mail Steam Packet—At the meeting the report’ was']) 
adopted. j 
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Singapore Gas.—-Half. 9 profit, 1,060/. A 4 per cent. per 
annum dividend was dec on the original shares. 
St Thomas Floating Dock—-A meeting is called for the 3rd 


l November to consider proposition for voluntary liquidation, as 
} “by reason of its liabilities” the company cannot continue 
‘business 


MINING COMPANIES. 
Carmaux,—Shareholders are informed that the first dividend 


TH} on account of the profits of 1868 has been fixed at 10f per 
_ | fj share (less 21c, the Fre 


nch tax), payable on the 2nd November. 
Vancouver Coal.—The report states that the mo to the 


Hudson’s Bay Company has been discharged, and the loss on the 


|) Fideliter steamer written off. The present undivided balance 


amounts to 12,3937, and a dividend is recommended of 10 per 
cent. for the half-year, the sum of 3,000/ is set aside to form a 
reserve fund, and a balance of 1,133! is carried forward. 


Literature. 


Tanover Burman to Wastern Curna: Being Notes of a 
Journey in 1863 to Establish the Practicability of a Trade 
Route between the Irawaddi and the Yang-tse-Kiang. By 
Cisment Wiuams. William Blackwood and Son, Edin- 
burgh and London. 1868. 

Tur slowness with which progress is made in opening com- 

munication between our Burmese possessions and Western 

China is very remarkable. It is beyond question that in past 

times the five hundred miles of country which lie between the 

sea and the Chinese frontier have been threaded by ecom- 
mercial routes ; and that trade is ready to return to its former 
channels if the Sovereign Powers interested are brought into 
r communication and a joint effort made to extirpate the 
brigandage, which is the principal cause of the interruption. The 
ivl w tween the Mahommedans and the Chinese Govern- 
ment in Western China has also been a.cause of interruption, but 
that is now removed with the Sopot firm establishment of the 

i ts in the ion of country nearest us. It only 

remains for the British Government, the King of Burmah, and 


|] the Panthay or Mahommedan rulers to give the matter every 


countenance and protection to make the re-establishment 
of trade certain. The interest of the present volume lies 
in its account of ‘the Irawaddi river, whose mouths are 
‘in, British session and which is navigable to Bamd 
within two aed miles or thereabouts of the Chinese 
frontier, and within five hundred miles of the navigable 


been the first European to explore the course of the 

er, and make a prelimi i ion of theroutes by which 
trade between Bamo and Talifoo has formerly been carried on. 
This was the necessary preliminary to the official expedition from 
"Bamd under Captain en now in progress, designed to yma 
y 


| tof the Yang-tse-Kiang. Dr Williams claims credit for 


up the desired diplomatic communication with the Pan 
) wuthorities as w 
fing country. 
know. In any case Dr Williams's book is a useful manual of in- 


as make a rough survey of the interven- 
How that e ition has succeeded we shall soon 
| formation, though not free from grave errors, on the whole 
westion of trade between Burmah and Western China ; and his 
journal, as well as his account of the Burmese drama, is very en- 

: ining. It is an important point that like Assam the whole 
of the intervening country as well as Western China itself is a 


tea district ; and it is otherwise rich in natural resources, only 


requiring government to become the seat of an indus- 
trions population. 
the grave errors in Dr Williams’s book is his censure 

of the well-known project of Captain Sprye for a direct railway 
between Rangoon and a point in Western China. He assumes 
that little is known of the country through which the road would 
be taken, and that little is unfavourable. But this is a mistake. 
The road has now been surveyed in British territory for more 
than a third of the distance, and there are so far no great 
natural obstacles, while the country beyond is known to be 
populous, and Captain Sprye is confident, from very 
trustworthy information we believe, that there again 
there are no great natural obstacles. 
country, now independent of Burmah, are also willin 
to promote commerce. We confess we do not oi understan 

} the zeal with which to promote one project another is opposed. 
The Bamd road it is dein will never suit well the entrance of 
Western China by a railway if indeed the natural obstacles be- 
tween Bamd and Talifoo have not by this time been discovered 
to be quite unsuitable at any ordinary cost. It is useful to 
have an old channel of trade restored, but it can never be the 
crack route of the trade which we desire to bring to Rangoon. 
In this view the simple plan of Capt. Sprye appears the most 
excellent, and there is no tittle cause for astonishment that not- 
withstanding the long period it has been before Government and 
the commercial favour it has received no sufficient steps should 
have been taken to test its practicability. 
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A Nagratrve or Caprivery ix Apysstnra: With some Account 
of the late Emperor Theodore, his © and People. By 
er Branco, M.D. London: Smith, Elder, and Co. 


Turs isa really interesting account of the great captivity which 
it cost this country so much to put an ait. ene of 
afer all Chet bes lnily See puilicken, sak Dp eee eke 
a a bli R Blanc might 
have curtailed the setting of his story. E — 


Soretqn Corresponvenre. 
[FROM OUR OWN OORRESPONDENT™.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 29th Oct. The return for the previous 
week is added :— 
Dzsror. 
Oct: 29, 1868, Oct. 22, 1868. 
c 
sees ove 182,500,000 0 wemee 182,500,000 ° 
i 7,044,776 2 7,044,776 2 
Min MUNIN nc ccc citeaseuninipiadholsadiaiduam “aeeaee 5 ar o00, 008 % 
N ee Cee eeesereeeeeee eeecee 7 
Hotes in conrad ane oe oe brdechee ~ 1,266,324,700 0 sess» 1,247,356,200 6 
the bank payable in Parisorintheprovinces 33,400,569 27 ws.  34325,580 3 
T accoun 194,920,467 79 .ecse 192,148,137 W 


293,072,015 99  ...00 


eseeee 
eesese 


eeseee 
evoeee 
eeeece 


247,933 anneee 

wove 241,985,509 11 reser 
212,554,093 

33,716,200 


12,057,200 


MEso3occo coeccooks 


Ditto other securities ., e 
Securities held .......s0.s00» oo 
Hotel and property of the bank and branches 9,085,7.6 oe 
Expenses Of management, ..cvcercrereseeneesseree 2,147,012 66 
Sundries.. 16,256,049 73 
2,073,347,659 35  seoesy 2,073,796,688 35 


In discounts of the Bank there is, as compared with last week, 
an increase of 11,220,000f. The private d ts have declined 
23,095,000f, and the coin and bullion 16,095,000f. 


The demand for discounts has: become more active at the joint 
stock and private banks. It is thought, indeed, that there will 
be an important revival of business, provided unpleasant; political 
incidents do not occur. 

On the Bourse the rente has made a new though not important 
advance since last week, in spite of a relapse yesterday caused. by 
the news that the Austrian Prime Minister, Baron Von Beust, 
had spoken of a war between France and Prussia as possible. 
The speculators for a fall are, in fact, kept in check by the fear 
that the Bank of France, the “ Credit establishments,” the 
Assurance and Railway Companies, will call for the delivery of 
the stock they have purchased. The United States bonds have 
made a new advance, but it is beginning to be thought that they 
are higher than they ouglit to be. In the Italian too there has 
been progress :—it is owing to the financial situation of Italy 
being considered better than it was, and to the ‘stock having 
powerful supporters. The Italian Tobacco obligations are to-day 
417f 60c. The Spanish Exterior, 32f. The week’s quotations are 
as follow :— 

Oct. 29. 
f£ © 
70 57 
70 rg 
7i 0 
Four-and-a-Half ... 100 80 
Thirty years’ bonds 5 
Bank of France....,. 
Credit Foncier ... 


— _ 
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As the Uniformity of Moneys question excites great interest in 
these parts, though after the report of the English Commission it 
may be considered as disposed of in England, et least for the pre- 
sent, it may be well to reproduce the opinion of M. Miche 
Chevalier, the greatest authority on Moneys in France, as to the 
manner in which the matter ought to be regulated in order to 
obtain general acceptance. This opinion is expressed in the second 
of the two letters he has written to the Journal des Debats, and 
which were briefly noticed last week ; and it is as follows :—‘ The 
check the project of Uniformity has sustained in England should 
not cause us to abandon that project ; but it warns us that we must 
adopt a more matured plan, one more in accord with the generally 
received doctrine on Moneys, and more respectful towards the 
metrical system. There must be a rational programme, such as 
is the metrical system taken altogether, exempt from all 
character peculiar to any particular nation ; and the basis must be 
taken in the metrical system, because that system possesses authority, 
and is a solid stand-point. It will be right also to surround the 
new coin, as regards the fabrication and circulation of it, with such 
control and protection that the new pieces in both weight and 
metal cannot be the subject of any doubt, so that the creditor to 
whom @ payment is made may be certain to receive exactly, with- 
out any Eelnoticn, the —, of metal he is entitled to expect.” 
Developing these views, M. Micbel Chevalier shows :—1. That *‘the 
first condition of a good monetary system is that the unity shall be 
in accord with the unity of weight, weighing just that unity or one 
of its multiples, or one of its aliquot —, 2. That as the me- 
trical system seems destined to be adopted everywhere, it ought 
to be taken as the basis of an international money, subject, how- 
ever, to the stipulation that in the unity of that system the 
gramme would be too small for gold pieces, coins of 10 grammes 
shall be made, such coins being about once and a-half the 
size of the existing 20f piece, and to have subdivisions of 5 
and 2 . 8. As to the proportion of alloy to pure 
metal, M. Michel Chevalier proposes that it shall be one-tenth, 
because that quantity is sufficient to prevent too rapid wear, and 
is in accord with the decimal system. Having said all this, the 
great economist remarks that as coins are only ing ts ce: tified by 
the State, the effigy of the sovereign they bear signifying nothing 
more, it is necessary for the credit of the State and the conveni- 
ence of the public that they shall always contain the quantity of 

are represented to consist of; and that it is desirable 

in an international syst:m of Moneys that they shall bear the in- 
scription of the weight. Afterwards, M. Michel Chevalier pro- 
to notice certain points that specially concern the French 

in the monetary question :—for example, the enactment in the 
Code Napoleon relative to what is singularly called the augmenta- 
tion of Moneys, which means he explains the “ falsification of them 
by the State, or the making of 2f with the quantity of silver 
contained in one,”——a system much practised under the kings of 
the old régime, and which the compilers of the Code Napoleon had 
not the justice and the intelligence to repudiate :—for example 
also, the profit which the Government derives annually from the 
coining of Money on the pretext that it is not possible to make 
all coins mathematically alike—a xt which permits a certain 
number of a trifle less than the right weight to be issued. Next, 
M. Michel Chevalier proceeds to notice the objection that will 
not fail to be raised to the coin of 10 grammes he proposes— 
namely, that it will not correspond with the coins in use in 
France, in land, Holland, Russia, and the United States; 
and his answer is that avy coin that may be adopted will 
forcedly differ more or less from those employed in certain 
countries, and that besides the public, when its interest is 
at stake, quickly learns the use of new coins, weights, 
and measures. Finally, M. Michel Chevalier deals with 
the question of a double standard of gold and silver, which is 
advocated by a number of official people, and also by M. Wolowski, 
the cel: brated Professor of Political Economy. He condemns it 
decidedly, in the name of economic science, as he has repeatedly 
done before, on the ground that it is impossible to maintain a fixed 
relative value between gold and silver. But, nevertheless, he 
admits that if private persons should desire to stipulate to pay 
their debts in silver instead of in gold, there is no rcason why they 
should be prevented from so doing, any more than there is for 
prohibiting payments in grain in place of in gold or silver. He even 
sees, he says, no objection to the State coining, at the expense of 
parties demanding it, pieces of silver of the same weight, volume, 
and composition as the existing coins, with, however, the condi- 


tion that they shall bear distinctive marks, and shall have no legal 
proportion to the value of gold pieces. 


The withdrawal of the old small silver coins is continuing, and 
is naturally causing inconvenience to the public, the pieces 
destined to be withdrawn not being readily accepted in transac- 
tions. The pieces by which they are to be replaccd contain 
835 parts of pure silver out of 1,000, whereas the old coins con- 
tained 900. The Government will profit by the difference, and 
though many of the old pieces are much worn the profit will not 
be unimportant. ’ 


No confirmation has been given of the assertion that the Minister 
of Finance intends converting what remains of the 4} per cent, 
stock into 3; neither has it been contradicted. It is probable that 
it was made as what the French call a bullon d'essai, to see how 
the measure would be received by public opinion. The reception 
has not been favourable. A portion of the public, it is true, fancies 
that there is some great advantage in having only one sort of Go- 
vernment stock, but the conversion would, as with that of the late M, 
Fould, be made the pretext for demanding from the converters to 
pay in money the difference between the value of the 4} and the 
3, and to do that they are ill-disposed, whilst the bulk of the 
public sees that the operation would in reality be only the raising 
of a disguised loan, and it thinks the Government has borrowed 
enough already. The nominal capital of the 44 per cent, stock 
is 833,228,800f, and it is represented by about 180,000 inscriptions. 


It is said that the French Cabinet has drawn the attention of 
the Provisional Government of Spain to the desirability of con- 
cluding a treaty of commerce with France, the commercial rela- 
tions between the two countries baving long been in an extremely 
unsatisfactory state. The Spanish administration may plead that 
this is hardly a fitting moment to introduce such a matter, but 
perbaps, in reality, it is the best that could present itself, seeing 
that the Provisional Government cannot avoid listening to reason- 
able representations from its powerful neighbour, whereas there is 
no saying in such a strange country as Spain .that it will not be 
succeeded by rulers as obstinately opposed to commercial 
reform’ as those who preceded it. ‘The unfortunate Frevch 
investors in Spanish railways are also making pressing appli- 
cations at Madrid for relief; but there is 00 present prospect 
that they will obtain any, at least immediately. The ground on 
which they cry for help is that the railways, for the execution of 
which they provided capital, cost greatly more than the Govern- 
ment represented they would. These lines are in such a pitiable 
plight that they hardly produce sufficient to pay the interest on 
their obligations, saying nothing of shares. The S: ssa Com- 
pany, for example, has for some time not been able to pay its 
coupons without the assistance of its bankers; and it is now soli- 
citing help from them to pay that of January next. 


Nothin ners been settled with respect to the arrangement 
between the Mobilier and Immobilitre Companies, certain ex- 
directors of both still higgling as to the sum they shall pay as 
reparation for their bad management. Neither have the meetings 
of shareholders which were promised long ago been called. 
Persons interested in the two gompanies are beginning to be 
extremely impatient at the delay. Something has been said about 
amalgamating the two concerns, with a capital of 87,000,000f 
instead of one of 240,000,000f, the shareholders of the Immobi- 
litre receiving one-new share for every three, and of the Mobilier 
one for every two. But as the operations of the two companies 
are perfectly distinct, and in fact incompatible, one being for 
trafficking in houses and building ground, the other for ing 
Bourse speculations, an amalgamation. seems difficult; and, be- 
sides, the basis spoken of would not be fair to the Immobiliére. 


The Orleans Railway Company repeats its announcement that 
half-a-year’s interest of 25f on the 4 per Cent. Orleans bonds of 
1842 and 1848, and the second series of the O:say bonds, like- 
wise of 7{ 50c on those of the 3 per Cent. Orleans and Grand 
Central lines, will be paid from the 2nd January next, but offers 
to discount them from the 2nd November at 2} per cent. per 
annum. 


‘The Company of the Salt Works and Coal Pits of Gouhenans 
is to pay from the 2nd November 12f 50c per share on account of 
dividend for 1868. 


The Company of the Mines de la Haute nee solicits sub- 
scriptions to 2,666 obligations at 225f, bearing 15f interest, and to 
be reimbursed at 400f in sixty years. 

The following is the market report :— 

Fiour.—At Paris, yesterday, superior, 64f the sack of 157 kilogs; 
first marks, 62f to 63f; good, 60f to 61f; other sorts, 58f to 59f. Six 
marks, disposable, 63f. Type Paris, the 101 kilogs, 38f. 

Wueat.—At Paris, yesterday, choice, 37f 50c to 38f the sack of 120 
kilogs ; first quality, 35f to 36f ; second, 33f to 34f. 

Corron.—The sales at Havre, in the week ending Friday, were 
14,464 bales, of which 5,902 were for delivery. The stock was 56,195 bales. 
The closing quotations were 2f to $f higher for United States, 2{ to 3f 
for most sorts of Surat, 2f for Bengal and Kurrachee. New Orleans 
very ordinary was, consequently, 137f the 50 kilogs. Oomrawattee and 
Tinnevelly good ordinary, 96f; Madras ditto, 97f This week the 

| market has been active, and yesterday New Orleans very ordinary was 
140f, and low middling, for delivery, 127f 50c. Oomrawattee fair, 100f 
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|} Prince, 61f the 50 kilogs, in bond; 8,040 
‘T} Yago, 82f 50c; 2,600 La Guayra, non 
Hl to ot 


Oct. 31. 1868 ] 


Corren.—At Havre, in the week ending Friday, 186 sacks Port-au- 


Goon Cape, St Mare’ Gat 162 casks San 
72E ; 3,000 51f to 61f;22 St Mare, 62f ; 162 

gp ET age, 60f to 69f ; 4,139 Rio, 45f 

; 350 Rio, washed, 69f ; 56 Bahia, 40f 25c ; 5,600 Santos, part at 

to 61f, the rest at prices not stated. By auction, some Malabar, 

: 65f to 103f ; Mysore, 64f to 67f. This week Hayti, 67f ; Cape, 

| BSE to 63£ 50c ; Rio, 47f to 56f; washed, 84f; La Gua 63£ to 73£; 

66f to 67f 50c; Port-au-Prince, 57f 50c. At Bordeauz, last 


| week, 5,400 sacks La Guayra, grage and non-grage, different prices ; 


Winard, 93f; 1,200 ditto, different prices ; 200 Mysore, 98f to 102f; 
80f to 85f ; 900 not Sechelt, 66h, andl. othen prices. This 
Rio, not washed, 54f ; washed, 83f; Winard, prices not given ; 
non-grage, 64f. At Nantes, last week, 25 bales Reunion, 
duty paid. No sales this week. At Marseilles, last week, 
| 7,901 sacks Reunion, 45f to 80f, and at prices not stated ; 505 Maracaibo, 
and 63f; 115 Santiago, 45f. By auction, 1,635 Rio sound, 42f 26f 

40 56f 25c; 100 Bahia, 87f 25c to 39f. This week, Rio, 53f and 48f. 
| Svear.—At Havre, in the week ending Friday, some French West 
India, 48£ the 50 kilogs, ay paid, for bonne quatrieme, and 54f 75c to 
6lf for usine. This week, French West India, 48f and 48f 50c, bonne 
quatrieme, and 53f 50c, usine. At Bordeaux, last week, the only sale 
was a small lot French West India, prices not stated. Nominal quota- 
tions :—French West India, 49f, bonne quatrieme; Reunion, 53f ditto; 
|} Mauritius, 54f 50c ditto; Havana, 33f, No. 12. No sales this week. 
| At Nantes, last week, 23,888 sacks 582 bales Reunion, 52f 50c to 53f, 
| bonne quatrieme; 1,814 sacks 500 bales Mayotte, part at 48f ditto, the 


| rest at prices not stated ; 1,685 sacks 5,880 bales Nossi Bé, prices not. 


| stated ; some French West India, 47f 75c to 49f 62gc, bonne quatrieme ; 
} ditto, 48f 50c and 48f 75c, usine, onsample. At Marseilles, last week, a 
i emall lot of French West India, 30f 25c, bonne quatrieme. This week, 
} Egypt, 30f and 34f; Martinique, 30f 50c, bonne quatrieme. 

| Inpico.—The market was calm at Havre, in the week ending Friday, 
} only 4 chests Bengal at established prices being taken. At Bordeauz, 
last week, 15 chests Bengal, 8 Kurpah, established quotations, This 
week, Bengal, Kurpah, and Madras. 

Hipgs.—The sales at Havre, in the week ending Friday, were 1,820 
Buenos Ayres dry ox and cow, 102 to 107f the 50 kilogs; 1,600 Monte 
Video salted saladeros ox, 64f 50c to 65f; 2,590 ditto cow, 60f to 64f; 
‘620 mataderos cow, 60f 50c; 620 Rio Janeiro cow, 52f 50c; 1,424 
Pernambuco dry salted, 83f; 1,000 La Plata horse, salted, 45f 50c. 
This week, Monte Video dry ox and cow, 110f and 105f. 

Woou.—The sales at Havre,in the week ending Friday, were 150 
bales La Plata unwashed, lf to If 623c the kilog; 115 Rio Grande 


|| unwashed, 1f 65c to lf 70c ; 44 Chili unwashed, lf wae to lf 57}c; 
am. 


7 Spanish washed, 3f. By auction, different sorts of aged. This 
, Montevideo unwashed, 117f 50c and 130f the 100 kilogs ; Buenos 


| Ayres, 107f 506 to 160f; Chili, 150f; Russia, 55f to 120f. 


| ‘Tattow.—At Hanre, in the week ending Friday, 80 pipes 400 demi- 
pipes La Plata saladeros ox, 59f to Gif 50c the 50 kilogs ; 40 pipes 250 
i-pipes ditto, for delivery, 59f to 60f ; 85 pipes 1,390 demi-pipes 
Is Plata sheep, 57f 50c to 59f to 60f 50c ; 500 casks sheep, 58f 50c to 
1) 69f 75c. This week, La Plata sheep, 58f 50c. At Paris, yesterday, 
| the 100 kilogs, without octroi duty, 118f. 
Srmrrs.—At Parts, yesterday, 3-6 first quality, 90 degs, 75f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
}| deg., 106f ; 3-6 beetroot, first quality, 90 deg., 84f. 
—_—_—_—_ 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The value of the wheat imported into France in the first seven 
months of this year was 10,520,784/, as compared with 2,770,416/ in the 
forrespoding period of 1867, and 59,171/ in the corresponding period of 
1866. Of the gum paid for wheat oe by the French in the first 
seven months of this year 277, went to the United Kingdom, 
836,672: to Belgium, 1,486,944/ to Russia, 1,481,784/ to the Zollverein, 
650,880 to Italy, and 4,530,960/ to Turkey and the Danubian Princi- 
palities. It will be seen that this year’s figures showed a considerable 

ion as compared with 1867 and 1866; but while France paid 


expansi 
jj 10,520,784/ for the wheat which she imported to July 31 this year, the 


payment made by Great Britain in the same period was 


: Sorresponding 
no less than 15,320,5392 


t 


' S0pan 


| only 1-7 per cent. 


}j that county charities having « gross 


The monthly return issued by the Poor Law Board shows that at the 
end of July the number of persons in receipt of relief from the poor 


{| tates in England and Wales was 913,084, being 36,064, or 4-1 per cent. 


| More than at the corresponding date in 1867; but in both cases about 4 
per cent. should be added for returns not included in these monthly ac- 
counts. The increase was general throughout the country. In the 

} Metropolis it reached 7-7 per cent.; in Yorkshire, 6-9 per cent.; in the 

| North-Western division, 5-6 per cent.; in the Northern, 5-2 per cent. 

} In Wales and the Eastern counties it was only 2:3 per cent.; in the 

| South-Western division only 2°1 per cent.; and in the South-Eastern 


The first 
} been comp 
tary paper. 


tt of the general digest of endowed charities, which has 
by the Charity Commissioners, has been issued as a 
It is for the county of Bedford, and shows in 
annual income of 24,998/, As may 
be supposed the principal endowed charity in the list is the well-known 
charity, which, in addition to property in possession unproduc- 
tive of income, is described as haying a gross income of 13,2112. This 
fund is applicable thus :—3,559/ to the grammar school, 4,155/ to 

‘the commercial school, 640/ to exhibitions or scholarships, 410/ to prize 
Premiums, 992/ to apprenticing, 500/ to marriage portions, 2,626/ to 
kimshouses and rs, 269/ to distributions in money. The income 
the charities of Bedfordshire is applicable thus :—9,458/ to education, 

2 12/ to apprenticing and advancement in life, 671/ to endowment of 
, lecturers, and for sermons; 991/ to church purposes, such as 
organist, &c.; 91/ to the maintenance of Dissenting places of 


ab. 


pa 
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worship and their ministers, 20/ to the education of Dissenters, 392/ to 
public uses, such as repair of bridges; 6,658/ to the support of alms- 
houses and pensioners, 1,147/ to the distribution of articles in kind. 
1,295/ for distribution in money, 1,103! for the general uses of the poor. 


As many as 11,647 persons were committed to county ana vorougn 
gaols for debt or on civil process in the year ending at Michaelmas, 
1867—11,056 men and 591 women. This is an increase of 1,049, or 
9°8 per cent. over the preceding year. Most of these persons were 
debtors imprisoned on County Court orders. 


During ot = — Oct. 28, hee of the precious metals 
were :— go 33,890/; silver, 82,93 The were ; 
170,715/; silver, 171,492. | — Se ee 

The criminal statistics of England and Wales for the year ending at 
Michealmas, 1867, show that 3,867 women were committed for trial 
charged with indictable offences, and 15,549 men—one woman to every 
four men. Eleven women were committed for trial for attempts to 
murder, 55 for wounding with intent to maim, 29 for manslaughter, 18 
for arson, 112 for burglary and breaking into shops, 86 for robbery, 
2,731 for larceny, 287 of these last being servants; 203 women were |? 
committed for trial for fraud, 10 for perjury, 35 for keeping disorderly 
houses. 72 per cent. of the men apprehended for indictable offences 
were committed for trial, but only 58 per cent. of the women; 73 per 
cent. of the men proceeded against summarily were convicted, but only 
61 per cent. of the women. Of the 335,359 persons summarily con- 
victed before magistrates in England and Wales in the year, 55,163, 
nearly a sixth, were females; 15,217 were convicted of drunkenness, 
one woman for every four men so convicted. 10,980 of the summary 
convictions of women were for assaults, 185 of them aggravated assaults 
on women or children. 7,172 were for stealing. 5,223 women were 
convicted as prostitutes, 26 as incorrigible rogues, 51 for cruelty to 
animals, 439 for unlawful pledging, 158 for ‘deserting or neglecting to 
support children, 570 for using short weights or measures. The return 
shows, in the case of females, 44°8 per cent. recommitments ; in the case 
of males only 36:2 per cent., and the result was that the female com- 
mitments were more than a fourth of the whole number. 20,087 of 
the women in county and borough prisons were under sentence of hard 
labour, but one-fourth of these sentences were not carried into effect. 
The daily average number of women in county and borough gaols in 
the year was 3,746; in convict prisons, 1,031. 256 girls were com- 
mitied to reformatory schools and 321 to industrial schools ; 307 women 
were under detention in prisons for criminal lunatics, The number of 
women out of prison returned by the police as belonging to the criminal 
classes in England and Wales in 1867 is 47,893—a number 478 fewer 
than in the preceding year ;-5,445 were known thieves, 655 receivers 
of stolen goods, 5,753 suspected persons, 9,921 vagrants and tramps, 
25,619 prostitutes. Of the whole number of 96,932 females appre- 
hended for indictable offences or proceeded against summarily, as many 
as 55,657 were not known to the police as bad characters. The female 
population of England and Wales, of all ages, was estimated at about 
11,032,000. 


The receipts of lumber at Chicago for the week ending October 10 
were 28,986,000 ft, against 21,524,000 ft for the corresponding week in 
1867. These figures would raise the te receipts of the year to 
about 836,092,000 ft, against 647,023,000 ft to a corresponding period in 
1867. The receipts of lumber at Buffalo and Oswego for the weeks 
encing October 5 and 12 were :— 

Oct. 5. Oct. 12, 

fit. ft. 
4382450 
6628500 


7855000 cecccccccoce 


Total .....csesesseeee ererereeecessssssesooess aeeeee 
No report was received of the receipts at Buffalo for the week ending 
October 5, and none for October 6 and 7, in the ensuing week. The re- 
ceipts at Albany by the Erie and Champlain Canals for the first week 
of October were :— 


Buffalo ... 
Oawego.... 


Staves. 
lbs 


8,568,200 ft by the Champlain Canal. The receipts at Albany by the 
Erie and Champlain Canals from the opening of navigation to October 8 


were :— 
Bas. & ee 


Shingles. 
t. M. 
327981300 


The following are the returns of the Irish banks of issue for the 
four weeks ending the 19th October :— 


The Bank of Ireland 

The Provincial Bank of Ireland... 
The Belfast Banking Company .. 
The Northern Banking Company 
The Ulster Banking Company. 
The National Bank 


The Bank of Ireland .....0.+4.++2s000 
The Provincial Bank of Ireland 
The Belfast Banking Company 
The Northern Banking Company 
The Ulster Banking Company. 
The National Bank 4 
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An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
‘iseue in Scotland, and the average amount of bank notes in circulation, 
‘and of coin held, during the four weeks ending Saturday, the 10th day 
of October, 1868 :— 


Average 
Authorised | Average Amonntof 
Circulation. | Circulation, Goin held. 
£ £ £ 
843418 551615 288148 
216451 569256 439508 
438024 487347 173721 
374880 631491 837186 
297024 501727 263598 
‘ 610520 
70133 169930 110518 
19 258219 119856 
274321 408640 187990 
72921 402021 378029 
53434 80263 50907 











TO READERS AND CORRESPONDENTS. 


The Editor of the ee cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





epee Bankers’ 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND, 
(From the Gagpevs ) 


4s Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ‘ending 
on Wednesday, the 28th day of Oct., 1868. 


wre, DEPARTMENT. 


Gasette 


ee eee 








Notes issned....coccsscervecevsereee 83,750,230 Government om éabieedied rene 11 015,100 
Other Securities ..........sss00008 3,984,900 
Gold 3 os Bullion .. 18,750,230 
Silver Bullion ......00-.-scerceseee eee 
33,750,280 ” 
eT DEPARTMENT. 
£ 
Seaseny Capital .cocccees oo 14,588,000 Government ae assesses 15,985,874 
Gnovesntihenestpeungmasematnan 3,091,978 | Other Securities .. 15,705,432 
Pavtic Deposits, including Ex- BN ih vockiscsieseiide - 9,674,850 
chequer, Savings Banke, Gold and Silver Coin......s-. 1,094,631 
Commissioners of National 
ee onaenn aayeente 4,129,038 
TED ccccccceseosceseos 19,919,524 
ipumtonend other 2 
42,360,287 


Dated tne 29th Oct., 1868. GEO. FORBES, Chief-Cashier. 


LD FORM. 
The above Bank accounts would, if. made out in the old 
form, present the following result :— 





Liabilities. Assets. & 
Cirenlation (inclnding Bank - _| Securities ............cccccccccecneee $2,138,306 
POSE Dills)........cecccreeceene: sone 24,842,697 Coin and Billion ceconccscccosee 19,844,861 
Public Deposits .....ccrcsesnesee 4,129,088 
Private = equocnsongecesese, 19,919,524 
48,891,189 51,983,167 


The balance of Assets above Liabilities being ing 3,001,978, aa stated in the above 
account under the 
FRIDAY NIGHT 
The preceding accounts, compared with those of last week. 
exhitit— 








—. Decrease. 
£ 
een conenees peittion 325,078 
‘ublic Deposits..... ereeevceoeecesonecesevoccess ose 
Other Deposits....... . 486,330 
Government Securities ps tte 4 « eos 
Other Securities ..... - 176,216 
STTIOR | cncconsccssiivadbocvvecccncccccceslibeesesne ape 
TRUE .cocccoceceesosesevetisecnnssonbencesseboeneones 
GIB VO. .nassnnrvecvvscnveecoceseneosenctstiebeoese. ais" sar 





The following is the official return of the cheques ‘and bills 
cleared at the Bankers’ Clearing-house :-— 


Week ending Week ending Week ending 
Oct, 21, Oct. 28, Oct. 30, 
1868, 1868. 1867. 

& £ £ 
20,289,000 ......  8,306.000 ...... 8,208,000 
12,379,000 ...... 10,271,000 8,146,000 
12.066,000 ...... 11,123,000 ...... 10,468,000 

9 864,000 ...... 7,987,000  ...00. »900,000 
10,301,000 -...... 7.914000 cesses 8,973,000 
0,003,000 ...... 8,662,000 — seoeve 16,745,000 

74,952,000 ...... 54,273 000 ccevee 





2,000 
GEORGE DERYSHIRE, Gitett aioe. 
Bankers’ Clearing-house, Oct. 29, 1868. a 


The Bank of England return, made up to the week ending 
Wednesday, Oct. 28, shows a falling off in the ~ other” securi- 
ties, and a decrease in the coin and bullion, which is but of 
a trifling character, and wholly unimportant in the present 
position of the money market. The influx of public deposits 
about balances, the withdrawals of “ other” deposits, and the 
total reserve, shows an increase of 215,597/. 





{Oct. 31, 1868. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount,.the price of 


Consols, the price of wheat, and the leading exchanges, during || 






















a period of four years, corresponding with the present date. n i 
well as ten years back, viz,, in 1858 :-— 
1858, 1966, 1868. 
£ £ & 
083,824 278 + ene 94,842,697 
6,130,265 | 4,163,517" 3,921,158 4,129,038 | 
18,381,992 | 12,979,790 | 17,859,471 19: 584,028 19,919,524 
10,809,467 964 | 12,193,859 | 12,891,203 
733, 20,078,858 | 16,835,079 | 15,705,432 
12,382,616 7,913,141 | 13, 10,668,981 
19,182,476 (696 | 22,697, 844,861 | 
3 oe” 4 on c. 









eeeceeees 


89 
A of wheat! @fe 4a! ca de 
ExchengeonParchr) 2 7h 123 a 
— Amsterdam d on me 15} 11 Piet 12 
a Hamburg mouths) 13 Gf 74 | 18 16 105 


i 


| 


ia 


wees ie 





ian niger atieretanen Lit eabtaescge Ee a Mae 
In 1860, intelligence had been received of the capture of If 


the Taku forts in China, the allies experiencing but little 
loss. In Italy the voting had taken place in the Kingdom of 
Napies on the projected annexation to Sardinia, which resulted 
in an immense majority in favour of the proposal, only a few 
suffrages being given against it. Oapua had surrendered to | 
the national forces, King Victor Emmanuel was about to 
enter the City of Naples, and great preparations had been’ 
made for his reception. The Prince of Wales was still tra- 
velling in the United States. The election of the Republican 
candidate for the Presidency appeared assured, but so little 
were the signs of the times generally apprehended that the 
New York correspondent of the leading journal described =| 
threats of disunion “to be gradually fading away.” Soe | 
important mercantile failures were again reported from Brazil, 
At home, proceedings in bankruptcy had been taken against 
Messrs Davies and Oo., the suspended Shoreditch bankers. 

In 1865, the minimum rate of discount was 7 per cent., and 
the open market quotation was but a fraction beneath that 
figure. The Bank return showed but few changes, which were’ 
mostly of a favourable character. Overend, Gurney, and Co.'s) 
shares were quoted at 8} to 8} prem. 

In 1866, but little of importance had taken place in any ido-t 
partment of business. The supply.of bullion in the Bank of | 
England continued to accumulate, and the Bank direetors,not-’ | 
withstanding that the open market minimum was quite 4 per | 
cent. beneath their lowest. quotation, and that the other secu- | 
rities had fallen off to the extent of 474,829/, continued their | 
minimum rate of discount at 44 per eent. 

In 1867, more activity. in the money market, and jj 
prices ruled firmer, Both home and foreign stocks were || 
steadier, on the prospect “of ‘am amicable solution .of / the/} 
Roman question. Corn was quiet, but an extensive business |} 
was passing in cotton. 

‘The amount of the “other” ‘deposits, as co with | 
the “other”. securities, showed in 1858, a 'y 
1,451,145/; in 1865, a deficiency of 7,164,788/ ; in 1866, | 
a deficiency of 2,219,887/; and in 1867, an excess of} 
2,749,549/. In 1868, there is an excess of 4,214,0921. } 


Discount AND Monty Marxut.—So far as the rates in the |, 


open market are concerned there is a slight improvement. | 
The inquiries at the Bank of England, however, continue to. 
be of a wholly unimportant nature, and the stagnation in || 
business of almost every description from which a bank derives | | 
its profits is apparently as undisturbed as it-was twelve months || 
since. In some quarters it is observed that bills from Lanea- |) 
shire and Yorkshire have been seen more in the market of | 
late. The most trifling circumstances, however, are acce 

as indicating improvement in all where it is anxiously |) 
awaited, but no value can be attached to special movements } 
where they are unaccompanied by a slow and natural growth } 


So 


arising out of a legitimate demand, The movement in the jj) 
exchanges, adverse to this country, to which we drew attention ie} 


last week, has made further progress, and a large sum has | 
been diverted to the Continent during the week in addition to |} 
what has been withdrawn from the Bank. Somethin 
half a million is stated in the last advices from Melbo » 
have been shipped for Europe. Under these cireumstances | 
the present movement, which is probably simply a tem- | 

porary transfer, does not deserve much attention 8 ie 
far as it has gone, with money at its present value. } } 
The settlement upon the Stock Exchange has caused some | 
were in the rates towards the close of the week, and we 
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Ot: $1; 1868,] 


he prospect of further foreign loans upon this market may 
nd to restrict the: supply of money, but so far as can be 
ascertained there is no increase at: all in the number of com- 
mercial bills offering in the market. Within the last few 
i} days there has been a better demand for silver, both for China 
land India, and. very little has’ come to hand. Itiappears 
doubtful whether we shall receive any gold from America for 
the present, as the exchange has slightly receded. 
Phe current quotations for mercantile paper having various 
periods to ran are-as follows :— 








# 






r BO-to 60 daye..... 4... 000 ‘ ws 131) per cont. 
j $ months........4 dpe cnawecle obds if 1% per cent. 
| 4 to 6 months—Bank bills... «+ 2. 2% per cent. 
4 to6 months—Trade bills ........crsseene 24 5 per cent. 


; 
| 
| 
} The allowance for deposits: at. the joint stock banks and 


discount houses is.as follows :— 
Joint Stock Banks  ...ic...0»secesdevedecseeseees 1 per cent, 
Discount houses at call ........e.eeseesenceeees 1 per cent. 
Do with seven. days’ notice ............ss0008 1} per cent. 
Do fourteen days ........... Stbdvde Vistas doctbe 1} per cent. 


The discount quotations current on the bourses of the chief 





jeontinental cities are as follows :— 

i} Bank Rate, Open Market. 
1h Per cent. Per cent. z 
my 18 13 
ie 4 4 

i 4 2} 38 
; 44 adves ese 

i 24 af 2 
i 2} 2 

} 5 2 

BEE Tic" MOU te ecdceccbcasnasmna gen Tadvances ius 

if 2} 2} 8 
if bdémeresseviivsedves 3} advos’.,......404- vise 

i" ORE eine as 

it oes” -coneatiebinn i 1 

} © in 6 


} Thefollowing are the changes in the Bank of France re- 
} turn for the week :— 
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have to report 14 as the lowest figure for three months’ paper. 


















e steady withdrawal of coin for some few weeks past is 
bably to some extent for currency purposes, and when com- 
d with a similar movement: in 
be hoped 

| staking place 

Government Srocks.—The downward tendency 
} of, this week. may be attributed almost entirely to 
| ion, the proof of which is to be found in the immo- 
of: New. Threes and Reduted. For some little time 
previously a moderate absorption of stock had been going on, 
| it appeared at one time as if 95 would at length be 
reached. The trifling cost of continuation to the December 
account has been likewise evidence of a small supply of stock. 
In the middle of the week a sudden decline of nearly } per 
cent in French rentes, accompanied by a large withdrawal of 
F from the Bank of England, caused by a further adverse 


| 


i £ 

ih Bills disoumted 6... cis. ccdcsesveveoessces 448,000 

i. Notes in circulation .. 760,00¢ 

] Treasury balance........ 112,000 

| : RAV 20055 cdsiveeceie ses agedeee CB 5,000 
; Coin ané bullion Sed boston ced side cdeidecditbe 640,000 

| Private deposits .......s0ss0cessssesesserssene 920,000 





Hh 
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e discount. business it 
that a steady improvement in business generally 










j 





movement in the exchanges, produced a fall of 4 in Consols, 
‘and depressed the markets generally, additional heaviness being 
imparted by the impression produced in Paris by Baron 
Beust’s speech, urging the necessity of maintaining the 
Austrian army on a war footing of 800,000. A better feel- 
ling set:in, accompanied by a recovery of 4 in the fands, on 
‘its: being stated’ in the Moniteur with reference to the ap- 
proaching discussion on the Austrian Army Bill that the 
| Public mind is at the present moment quite made up that 
the requisite conditions exist in Europe to ensure peace 
} aud: tranquillity. To-day: Oonsols Have been dull, partly 
} oWing to a rather large withdrawal of gold from the Bank. 
| price for account, 94} to 94g. 
CotontaL Government Sxeurrrres.—-The improvement 


‘}which has been uninterrupted in this department for some 


} little time past has at length been checked, and a decline has 
im some eases yielded to sales. New South Wales, New Zea- 
} land, and Victorian have given way about } per cent. 

Y  Exchequer bills, 17s to 21s prem. 

}. Forgiex Srocxs.—The realisations which may always be 
}} looked for, and which always take place as the period for the 
iettlement draws near, have caused a temporary decline in 
= ws a se nares 








1253 
this department. The growing tendency, however, to set 
aside unreasonable fear and distrust in all classes of securities, 
except those guaranteed by our own Government, continues to 
manifest itself, and, consequently, purchases on the whdle 
preponderate. In the middle of the week: operations for the 
fall were encouraged by a continuance of the adverse move- 
ments of the foreign exchanges. The diversion of the gold to 
the Oontinent,. which arrives from abroad, although of no 
immediate. importance, causes some uneasiness amongst the 
holders of stoeks for the rise upon borrowed money. Thé 
position of the money market has for a long time favoured 
such operations; and the probabilities, however faint; of an 
advance in the rates, induces these speculators to take their 
profit. 





The success of the Moscow-Jaroslaw railway loan has°appa- 
rently soon had the effect of bringing forward another:rail- 
way loan for the same country, and it is to be hoped. that 
the Russian Government is measuring well its powers as 
regards these guarantees, The credit of the country stands 
very well at present, and there isa partiality shown for 
Russian bonds. It is very desirable, however, thatthe dis- 
credit attaching to the system of borrowing to pay the interest 
which the reckless creation of foreign liabilities has compelled 
other States to resort to, should in the case of Russia be 
avoided. The report that a new ldan of about’4,000,000/ was 
to be brought forward caused a: decline of from 4 to 1 per 
cent. in nearly all the existing Russian bonds. 


Some particulars of the new Turkish loan, stated to be for 
5,000,0004 which has been concluded’ with the Société 
Générale of Paris, are as follows :—The term is for five years 
and the interest 134. per cent., repayable in ten half-yearly 
instalments in Treasury bonds of such amounts as the lenders 
may desire. The Government reserves to itself the’ ‘right 
of increasing the amount within six months to 6,200 000-— 
a provision which, be it observed, is not without a certain 
significance, and suggests the query as to where all this 
borrowing is going to end. The rate of 134 per cent. appeats 
to have rendered the lenders indifferent to the security, 
which it is‘stated by the Levant Herald will be absolately un- 
reglisible in case the necessities of the Treasury should require 
it to divert the revenues now assigned to other purposes. * 

Messrs R. Raphael and Sons give the following particulars 
regarding the Russian line, for which a loan of 4,000,000/ 
will be introduced next week:—The Charkof-Azof Railway, 
is the last link of an uninterrupted railway communication be- 
tween the Sea of Azof and the Baltic, Its termini, on the 
Sea of Azof, are Taganrog and Rostof, two. of the principal 
grain shipping ports of Southern Russia. At Charkof it joins 
the railroad to Kursk, and the latter runs into the Kief- 
Moscow line. The length of the line is 533. versts: (373 
English miles). The greater part of the earthworks, bridges, 
&e., are completed, and the entire line will be open next. year. 
His Imperial Majesty has granted the absolute and uncon~ 
ditional State guarantee of interest and principal to the 
4,349,2802 bonds authorised to be issued. Of this loan 
2,000,000/.only will be offered for subscription in this market 
at the price of 80, or 2 per cent. higher than the Moscow- 
Jaroslaw, which, with accrued iaterest on bonds from Ist 
September and rebate discount on instalments, reduces the 
price to 78}. 

Spanish have been buoyant to-day, and a general advance 
has taken place except in Russian. 

The Stock Exchange will be closed on Monday next, the 
2nd of November, the day fixed .for striking the half-yearly 
balance at. the Bank of England, where the transfer offices: will 
also be shut, 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Oent., 1868, 77t078. Austrian, 1859, 62 to64. 
Brazilian 5 per Cent., 1865, 784 to 794. Ohilian 6 per Cent., 
1867, 94 to 95; ditto 44 per Cent., 72 to074. Danubian 8 per 
Cent., 1867, 83 to 85. Egyptian 7 per Oent., 1862, 79 to 
80; ditto Railway Debentures, 96 to 97; ditto 9 per Cent. |; 
Viceroy Loan, 944 to 95; ditto 7 per Cent. Viceroy Loan, 
75 to 754 ex dg. Italian 5 per Cent., 1861, 54% to 54¢ ; 
ditto State Domain, 79 to 80. Mexican, 16 to 16}. Orel 
and Vitebsk Obligations, 814 to 812. Peruvian 5 per Ceat., 
1865, 82§ to 824. Portuguese, 374 to 38. Russian 5 per 
Cent., 1862, 88 to 89 ; ditto Anglo-Dutch, 1866, 904 to 914; 
ditto Nicolas 4 per Cent., 674 to 68; ditto: Moscow-Jaroslaw, 
824 to 83}. Spanish New Threes, 344 to 354; ditto De- 
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ferred, 33} to 333. Turkish 6 per Cent., 1858, 68 to 69 ; 
ditto 6 per Cent., 1862, 70 to 71; ditto 5 per Cent., 1865, 
413 to 42. 


BSubjoined ix list of tne highest and lowest prices of 
Coneols every day, and the closing quotations of the principal 
English and foreign stocks on dock Pulley and this day :-— 

Conso 


Money. Account. 

Low ighest. Lowest. Highest. Exchequer Bills 
oe eneses access 944  coneee 178 2le pm 
eceeee evcsee O4G seveee 178 2l8 pm 
eoeeee eorees 944 ooooee 178 218 pm 
se woe DEE ccecee G45 cevvee DFE neoeee 178 Zi pm 

cecsevecrccnvee DSS ccseee DEE nace SEE wee ee GFF cones 178 218 pm 
FIGRY scceccercesesrsee DEE covree O45 eevee G4E covers OEE coveee 178 21s pm 





3 per cent. consols, account ... 4 
= =_ _ money ... ~ ," 
low 8 per CENtS....cerccccecreseee 94 











| — 4percent. guarnteed 103% eesecsecs ese 
Venezuela 6 per cents ....0.. os eee dennceses ot 5} 
Italian 5 per cents, 1861......... 53} 2 cvcevesee S4f § 

| Ewouse Ramway Srooxs.—The railway market has again 

| been without much movement, attention having for the pre- 

| sent been directed from the better class of these securities to 


the recent issues of Colonial bonds. Brighton stock fell early 


in the week #, and other lines declined in sympathy, South- 


tion—attention being called to the fact that the traffic 
receipts had, as a matter of course, suffered to some extent for 
months past by comparison with last year’s returns, which were 
far above the average in consequence of the French Exhibi- 
tion. Great Northern have been flatter, on a decrease in the 
traffic receipts, and it would appear that this line must be a 
permanent sufferer in this respect now that the carrying trade 
over nearly the same ground for a considerable distance is 
competed for by the Midland. Later on a further decline 
took place in this stock to the extent of 1} in the Original, 
and 1} in the “A” stock. Manchester and Sheffield stock fel) 


| # per cent., London and North-Western and South-Eastern §, 


| tionally firmer. 


| Eastern being the only one that moved in the favourable direc- 
5 


and a few other lines a fraction; but Caledonian was excep- 
Some stocks were more plentiful for the set- 
tlement, the “‘ contango” on London and North-Western ad- 
Eastern to. To-day railways, with the exception of Cale- 
donians and South-Easterns, are lower ; Brightons, Midland, 
and York “ A’s” the weakest. 


* vancing to 4 per cent., on Midland also to 3, and on South- 
| 


*, Bubjoined is the usual list of the closing prices of the prin- 
| gipal railway shares on last Friday and this day :— 


RAILWAY». 








f 
Closing price 
this day, 
evvccecce 724 3 
shsereses 40 3 
oe soeees 104 4 
areccces 1045 
cccccseen 4859 
weve 2008 € 
esccecces 495 50h 
ecescecee 17 § 
evscsseee LL1E 124 
London and South-Western... 87 9 eccovsese 87 9 
Metropolitan .. vee 1064 7 covvecese 1055 6 
Midland ... ...0+«« eveccrees 112 4 
North Britien erecseeee 82 3 
North-Eastern—Berwick ecvecrsee 100 
_ Y eeerceses 88 9 
North Staffordshire.... seorecse. 57 D 
Oxford, West Midland ences 25 & 
Bout -Lastern .......0e0+ wecscccece 27 eeecsseee 783 § 
Bouth Wales......cccccocrcccrer.c 57 9 moses 57 9 
British Posskssions. 
Bombay and Baroda ..... coowee 106 7 evorgesee 206 7 
East Indian guar 5 per cent.. 110 12 esoceone 110 § 
Grand Trunk of Canada ..... 16 17 evoeseee 16 17 
Great Indian Peninsula g5pe. 110 11 ecoveecse | 3408 & 
7 Great Western of wore L4G § ors oosco AS 
1 Madras guar 5 per cent .......0.. 108 9 evscvsees 108 9 
Scinde guar 5 per cent ........ - 10465 cmcetme 200.8 
== Delhi shares guarSpe 103} 4} ecveevees LOSE 44 
GN =. 163 ‘is 
Bahia and San Francisco ...... eneccsece s 
ecornescenscszesece St & wvvcene 24 5 
Hastern Ot France ss.ccocosoocee 223 seven eve 223 3} 





—_— 
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ay. this day. 
Greac Luxembourg... .cvcosseose 10F } erectors 8; 
Northern of Fran-e.... a Sef 4 stoccece,  & 
Paris, Lyens, & M 384 94 eceeseeee 889 
Paris and Orleans .....0... woe 85 6 areceseee 85 6 
Bambre and Meuse,...........08 7% eersecece 7 
8. Austrian & Lomb.-Venetian 16f ¢ cui 
Recife and San cocsee 11 13 ecvcccces AE I 
Western & N-Watrnof France 22 3 eoccsvee 22 3 


American Szovrrrms.—There has been a steadily in- 
creasing demand upon the London market for United States 
Government bonds, and the quotations continue to improve. 
The chief feature of interest in this department has been the 
new issue which is to take place of Erie stock. It is stated 
by those who give their chief attention to American securities, 
that the peculiar way in which the stock of this company has 
been manipulated in New York has induced a steady decline 
during the last six months, so that they are now quoted at 
only two-thirds of their price in April last. At the same 
time, it appears to be as yet not understood what is the motive 
for such an important addition to the stock of the company. 
The 5-20 bonds closed to-day 73g to 73§ xd; ditto, 1865, 
724 to 722; 10-40's, 703 to 71}. 

Banxs.— No movement worthy of special remark has 
taken place, but the quotations are steady at former figures, 


Fivancrat Companies.—The only movements in the shares 
of these companies have been a slight improvement early in 
the week in International, which. was however subsequently 
lost, and further depression in Credit Foncier. 


MiscetLanzous.—In this department the principal move- 
ment has been in Hudson’s Bay shares, which have declined 
on the announcement that the incorporation of some portion 
of this company’s territory by the Government of Canada will 
be accompanied by no payment in money. Royal Mail Steam 
and also Panama shares have somewhat recovered during the 
week, 


Excuancrs.—Bills on France are in good demand, and the 
rates have again moved about 24 against this country. On 
Italy the rates are 10 cents lower. On Austria the rates are 
rather higher, beyond which there is nothing worthy of 
notice. 


Buiiron.—The sum of 80,0007 has been withdrawn from 
the Bank to-day. We take the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 


Gold.—The demand for the Continent. has been brisk during the 
week, and the orders have been sufficient not only to absorb the under- 
mentioned arrivals, but also 2565,000/ withdrawn from the Bank. 
72,000/ was sent in in the early part of the week, but the operation is 
not likely to be repeated for the present. The Douro has brought 
78,000/ from the West Indies; the City of London has brought 2,000/ 
from New York; the Somersetshire has brought 188,500/ from Mel- 
bourne—total, 268,500 The Ceylon has oii 20,000/ to Bombay. 
The following vessels are now at sea from Australia :—The Liberator, 
from Sydney, with 24,0007; the Kent, from Melbourne, with 272,000/; 
the Buckley Castle, from Melbourne, with 124,500/—total, 420,500/. 


Silver.—The small amount of silver brought by the Douro from the 
West Indies (about 10,5007) has been sold at 624d per oz standard, 
showing an improvement in the price ; our market is however very quiet, 
and the orders for the East have almost stopped for the present. The 
Bremen has brought 21,400/ Dore, from New York; the Poonah, from 
Alexandria, 6,800/; and the Ceylon has taken 6,700/ to Bombay. 


Mexican Dollars.—The Douro has brought about 46,000/ from the 
West Indies, and these have been sold at 69d per oz. The demand for 
China is not very active, and all existing orders haye now been 
satisfied. * 


Exchange on India for banks’ drafts at 60 days’ sight is rather firmer, 
the rates being on Calcutta and Bombay 1s 11gd to 1s 114d, and on 
Madras 1s 119d per rupee. 

India Government Loan Notes show no material alteration, but prices 
are rather in the buyer’s favour. The 4 Cents. are 91} to 92; the 
5 per Cents., 105% to 1063; and the 5} per Cents,, 1103 to 111}. 

Quotaticns for sullion.—Gold—Bar gold, 77s 94d per oz std ; ditto re- 
finable, 788 per oz std; Spanish doubloons, 74s 6d to 75s per 
oz; South American doubloons, 78s 6d to 738 9d per oz, last price. 
Silver—Bar silver, fine, 5s 04d per oz std; ditto, containing 5 grains 
gold, 5s 1d per oz std; fine cake silver, 5s 54d oz, last price. 
Mexican dollars, 4s 11d per oz. Quicksilver, 6/ 7 1g hee bottle ; dis- 
count, 3 per cent. 





DOCKS. 





Dick vr, Vividenu 
Names. 








2065688: |77 per cent| East and West India ......000000+- 
6756697 |5i per cent} London and St Katherine ......... 
4€62500//4/ per cent] Do Lebenture Stock 4 percent. 
$00000//6 per cent} Millwall Freehoid Land & Docks. 
360350 | 5 per cent) Southawpton ......ecccsseseesseseneees 
884404//6 per cent] Surrey Commercial Dock ......0++ 











f\ 


te ere er eel 


es * ee wee 











Oct. 31, 1868.} 


THE ECONOMIST. 





BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
















Cent, Consols.......00000-+.|5 

. for account Nov. 5 ...... 

8 per Cent. Reduced .....-000- 
New 8 Cont, s.cccccccorrecsees 
New 34 per Cent. Jan. 1894 ... 
New 2, oer Oust, Jan. —- eo 
New 5 S Om Jan. 1878 . 
Tan. 1880 rcecsssereee 

Do. April 1885 .......eeeesesess- 


ee with Interest guar. 
English Government. 
Copadian 4 pc Bds Redeem.by 

Dominion of Canada in 1903 


i 


seeeenees 


Government Securities, 
tock, 104 pc April awe 2 
for account Nov. 5.... 
per Cent. July 1880 .. 
a Out. Oct. 1888 .. 


do. 


porn 


Do. under 1,0002 ...--00+ 








115 4g f4F 15 
108% 2$ \l0s 2§ 





Angentine Rave Republic 6 per _ on 


eee .  S 


Brazilian Sper cent wv. sass 
per cent 1852 a) 

= per cent 1858 aoe oo 
. 4§ per cent 1869 pee ave 
Do. per a ” oe 
> ons cen’ vee eee 


FoF 


Do, 2 per vee Weterred 8 per cent) 


Chilian Gpercent .. s+ ewe 
Do, 8 per cent eee eee eee 


Do, 44 per cent eee eee ooo ees] 
Do. 6 per Cent. 1867... see ane wae 
Do. 7 percent. 1866... se eve aes 
Reentte 6 per Myr one ooo oe oon 
anish cen! eee eee eee 
De per cent 1850 and 1861 oro tee 
<a $ per a = on 
Do. 5 ber cent Governmnt Deben. 1855-8) 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Danubian 


Do. 5002 Bonds — «ss eos one 
Do. 1002 Bonds eco 
Do 7 per cent. English scrip, 1868 


Do. Government Kailway Deventures 7 pcj)6 ¢ 
Greek 5 pc 1824-25. ex Coup. orig. amines, 12g 


Do. Coupons... «+s 


Honduras Downes Railway Loan 


Italian 5 per cent 1865 ove 


Do. 5 per cent (Maremmana Railway) 


Mexican seo a a 
Do. 1864 


hae tag European 6 per cent ooo 

oorish (Imperial, 5 per cent ave 

New Grenada ... se = sve we 
3 per cent ditto eee ooo eee 
Do. Land Warrants (Hectares) .. 

PeruvianS per cent 1865 .. = aes 
Do, 4} per cent (Uribarren) ose 

8 cent eee eee eee 
per cent 1862 


4 


Portuguese 3 pc 1863 56,57, "59,60, 62, & 63)374 


Do. 3 per cent. 1867... + ate 
Bussian 5 per cent in £ Sterling ... 

Do. 44 per cent 1850 ooo wee 
per cent 1860 oe ee 
Do. 8 per cent 1859... see ove 
Do. 6 per cent 1862. 


$ 


D _ ; 
Do bpe ms 1866, 1004 Bonds .. sug ‘xd 903 xd ay ‘xd 90§ xdjyi “xd vy 
Do. - 84i 1 


Sardinian & per cent... se» 

Spercent .. one 
per cent 1967... eve 
per cent Deterred ... 
orn. 


Swedish 44 per cent “tg oe es 
5 per cent is6t.. 
5 per c 


Turkish 6 percent. 1854 ... oss 


Do, 6 per cent 1858... see ase 
Do. do. 1002 Bonds ... oon oon 
De. 6 per cent 1862... ses ave 
Do. 1003 Bonds se aves 
Do. 6 per cent 1863... see ove 
10. & per Cent BGS... see anne 


6 
5 
Bee CORE EGE. cco tee 


Cert. of Coup, not funded 
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374 xd 
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Venezuela’ 3 percent... 
Do. 6 per cent 1862... 
Do. 6 per cent 1864... ase 


picts one mene - 
on ve able in’ Lonion. 
Austrian 5 per cent Ex 10 dorns a 


Belgian 2j per cent. Ex. 25 francs... eee! 
Tho. 4% per cent, Ex, 25 francs 

Dutch 24 per cent Ex. 12 Guil 
Do. 4 per cent Certificates. 


Italian 5 ner cent. 1861. Ex ‘25 france (52° + 53h 535 "§ 538 8 | 


JOINT STOCK BANKs, 


PRICES OF FOREIGN STOCKS—Continued. 
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40000 [8 per cent; Age? Limited (A) eo. 


80000 0 (B).0 ace tte wee 
10000 Albion ee: te 60 
40000 Alliance Limited ... ico ss 
100000 Anglo-Austrian ... eo > 00d 
£0000 Anglo-Egyptian Limited ee 
50000 Anglo-Hungarian ee 
16000 Anglo-Italian Limited ... «+ 
30000 Australasia ee 
12560 Bank of British Columbia one 
9600 Ditto New issued at 22 pm ... 
10000 Bank of Egyp: ... one 


Bank of Otago Limited ... 
foun Australia .. es 


Bank of New Zealand ... 
British North America ... 


Chartered Bank, India, 
tralia, and China... 


Ditto New ao ove 
Imperial, Limited... — «.» 
Imperial wae ooo 
onian 


OW oe 
London and I River Plate, 


London and County .. 


National of Australasia ... 


qHTLDLCLIDILSTHHTIEGT] Ulaclinnd HEH | HHI 





National .. . ee os 

New South Wales ee o 
North Western .2 ss ees 

Orienta)] Bank Corporatio, « 

22269 Provincial Banking Corpor. Lim. 
20000 ProvincialofiIreland .. oo 
4000 Ditto New S 
17058 Standard Bank of British South) 
Africa oo as 

6108 Ditio New ove ons a 
50000 Union of Austrailia “ ee 
10000 Union of Ireiana Limited eos 
89N00 pion of Lonéop .. ri 





Bank of Victoria, Australia 


agileh and 8 and Swedish Limited coe 
Hong Kong & Shanghai Bank Cor, 


Ditto New, issued at 1 pm ... 
London Chrtd Bank of Austral. 


National of Liverpool Limited . 
— ef Engiand| 












A 





& * 
10 10 
10 10 
50 16 
100 25 
20 7 
20 20 
20 8 
20 10 
40 40 
20 20 
20 5 
25 25 
20 10 
26 25° 
50 25 
10 10 
50 50 
20 20 
25 cd 
20 10 
100 25 
10 4 
50 2 
50 5 
30 10 
20 
20 
50 
zt 
100 
20 
25 
25 
20 
100 jl 


sa: beakbbotbeckuetese 


sisessse 


288E8 


on ‘Change, 
Amsterdam odes a ae «| short, | 11 183) 11 18, 
Ditto vee ot oe ee 3 ms. 12 0 12 @ 
Rotterdam ... “se ove we - 12 0; 12 O8 
Antwerp os eee eee nee — 26 35 2% 4u 
Brasse.s oe oo eee wee qua 26 35 2 40 
Gambnrg ow oy eee oon o 48 98) 18 1G 
Paris ee ete ea short, | 26 12}) 45 20 
Ditto as ove om ove 3 ms. 2 274) 25 35 
Marseilles .. oon weet - 25 3u | 26 37% 
Frankfort on the Main .. eos - 120 120; 
Vienna =e wee woe ate - 1.75 | 11 80 
Trieste ooo oe oes ave - 41175] 11 8 
Pansies ch 2 tas eee —,| 82 2g 
Copenhagen “ab ant ois - 9 20 9 «3 
Berna ove eo = eco - 6 264 | 6 26g 
Madrid sco nee nese - “i +5 
Cadiz oes oe ne ove - = a is 
Leghorn oe eee oe eee - ‘ 2 
Milan ee ove ove oe — 27 4u 27 60 
Genoa wee eee eee eee om S a0 27 60 
Naples eee eee eee eee - 40 27 by 
Messing 1. con wee ane - 27 43). 27 50 
Lisbon eee oon eee vee _ 23 525 
0 tet - 534 o2g 
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ae 


eco escoocess @o@ oooseceocoeoooooooo~ 


wo 
ns 


- 
SeccoceeoSee coceceo 


a 


ceco eoooscoooeoocoeoeocece 
eceo coceococoooecooseocoors ececec@ecse eooecoaases cooooeses co ceocooeoecoesooosesoeocoos 








en ‘Change, 
13 183] 11 183 
11 19§| 12. 04 
12 0 | 12 QO 
Qo 325] 25 374 
4 325) 2d 473 
Me va) 18 10 
2 lv | 2 20 
26 274) 25 323 
2 30 | 2 3d 
1195 1203 
Ll dv li 35 
Ll 30 ll 35 
324 ove 

9 20 9» 23 
6 263 | 6 268 
472 48 
48 43¢ 

27 30 27 40 
27 3u | 27 40 
27 BO | 2i 40 
27 Bu} 27 wv 
27 30; 27 40 
27 8 | 27 4 
525 52% 
ozs O25 
























00|72 148 6dpe| AilianceBretish and Foreign 
6 per cent) Do. Marine oe oe 
04124 preent; Atlas .. oo oo se 
6 per cent) Argus Life .. 


0 per cent) Church of England .. ae 


2s 6d pe| Equityanfi Law .. ee 
2s 6d po| English and Scottish Law Life 


§ per cent; General ° ee ee 
5 per cent; Gresham Life ooo owe 
5 per Guardian 


12 per Imperial) Fire ee oe 
10 per Imperial Life oe “ 
40 per cent) Indemnity Marine .. +e 
50000) per Law Fire oe oe oe 
1 t per Law Life oo re 
1 10 per Lancashire ... .. oss 
Si per Legaland General Life . 


49626)6 per 
3917522;10 per Liverpoo! andLondon Fire & 
5862/4 per cent) London « we 


«« | Lonéen & Caledonian Marine Lim. 


London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
Lendon and Provincial Marine 
Marine . - - 
Maritime (Limited)... ooo 


Marine oe oe 
Oriental and General Marine 
Pelican . * “ 
Phoenix oe or ee 
Provident Life o oe 
Rock Life .. oe oe 
RoyalExchange .. o 
— Insurance. ... ove 


San Fire oe oe ee 








AMERICAN STOCK, 
The annexed quotations—4s 64 to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 
Bid | Asked, 








ee ee eS eee 
Bonds and Shares having Interest and Dividends payable in 
America. 


United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent, Coupon Bonds, 1881... oo 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Oent. Coupon Bonds, (5.20's) 1885 
pamieen See Genpicaen Dente’ ae 

per it. ooo 
Virginia Six Cent. Bonds . 


oe eee wee owe cee oath 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 


Erie, 7 per cent., First Mort; BOGE .000 000 


Ditto, 7 per cent., Second Mortgage, 1879 ... 
Ditto, 7 per neat Third Mortgage, 1883 ... 
Ditto, 7 per cent., Fourth Mertgage, 1880 ... 
Ditto, 7 per cent., Fifth Mortgage, i888 ove 
Ditto, 7 per cent., Preferred Stock 0 aes 


Ditto shares, 100 dollars... 0. see 


Lliinois Ceptrai, First Mortgage, 7 per cent. Construction, 1875 - 


Ditto, 100 dollar shares, all eee 
Ditto ditto, paid up in ful. gone oo ee 
Ditto, cent. Mortgage Redemption ... 


Joliet and Northern Indiana 8 per cent., 1st Mortgage, 1874, gua- | 


Tanteed by Michigan Central 


Michigan Central, 8 per cent., convertible, 1869, ist Mortgag 


Ditto, sinking fund, 1882, 1st Mortgage ... 
Ditto shares, 100 dotiars ooo 0 


Michigan Southern and Northern ludiana, 7 per ‘cont. 5 


1885 a: a, os. ote ove ooo 
New York Central, 7 per cent. Bonds, 1864 -,, 
Ditto 6 per cent., Sinking Fund, 1883 awe 


000/20 percent British & Foreign Marine Limited. 
Clerical, Medical.& General Life. 


soe English and. Scottish Marine Lim... 


ws _| Hereules Fire, Life, and Marine... 
Ditto 


Lpool & London & Globe(1i Anps).. 





t2i3 


oe 


eee 


eee 


Ditto, 7 per cent., Sinking Fund, 1876 as _ on 


Ditto, 7 cent., Sinking Fund ,convertibie to 186: 
Ditto shares, 100’ deilars ; ss 


ares, Se ee 
Pennsylvania, 6 per cent., lst Mortgage, 1880 ove 


Bonds having Principal and owen, payable in Londen, at fixed 
oO! 


rate . 
Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Litto, \Peunsylvania Section), lst Mortgage, 7 per cent., 1877 ... 





Ditto, (New York Section) Second M: age, 1881... 


Ditto, (Penrsy!vania Section), Secona Mortgage, 1882 
Bonds redeemea at 4s 6d per dollar 


Quotations calculated and 
luterest payable at 4s dollar, 


Marietta and Cincinnati, Ist per cent., 1891 


payable at 4s per douar. 





ouds issued in Sterling, and having both Prucipal and Interest 


payabie in Lonoon in Sterling. y 


illinois Central, 6 per cent., Mortgage, Redemption Sterling 1875 


Virgnaa Five per 


- 
Pennsylvania General Morigage ... ose oon eos 
Massachvseus Five per Cen eee wee oes woo 
Panama, Seven per Cent General Mortgage, 1897... 
Penusyiv ania, 6 per ‘Vent, 2uu Mortage, 1075... on 
Aulantic and Great \y ceteru Comsonusted Mortgage 7 per cent 


Adlauuc auc Great } eetery Vertiicates of Levemure. 6 per cent. | 





soe 
eee 
~~” 
~~ 
ee 
ory 
eee 


eee 


rn ee) 


eee 


Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol 
Quvtations caleuiaved at 4s 6d per collar; Principal ana Inceres) 





a a a 
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Stzck or} Dividend 
Paid. |pershee 








& 
coco eso COcccceaccccessoncoeos sce 5 oS se00escess cooes| 


cent! Anglo-American Telegraph. Lim. . 

Anglo-Mediterranean Telegraph, L 
. Anglo-Mexican Mint...s.cs.. cose 
46285%/4 per cept) Atlantic Telegraph .. 


20000/4§ per cent| Australian Agrichitural.......-«« 
40000/10 per cent) Austral. Mort. Land & Finan( Lim) 
Estates, Limited... 
47000/9 per cent|/Berlin Water Works (Limited)...... 
13000/9 per cent ° 


= 2 
_ 


INOW, secccnsntnecs ssccnccecbeve 


17006/10 ;r shre|Bolckow Vaughan, Limited .. 
44 per cent| Bombay Gas (Limited) ........ 


SCOUSHMHUFEGT w& 


— 


29 = 
eooocoscoosososee ssoosoesoeose 


'78 6d p sh/Briti-h Amerioan Land ..sc..<0000.+- 
per cent)Brit.& I Magnetic Telezraph (Liw) 

. British Indian Tea (Limitea)......... 
British Ship Owners 
3) per shre/Canata Company........ 
Canadian Loan and Invest. ( . 
© per cent|Cevlon Company \.erccece-seerceeeseees 
Ditto A shares,.........+ 
China Stm Ship & Labuan 
10 per cent|City Discount. Limited 
5 per cent/City of London Real Property (Lim) 
Gity of Milan Improvements (Lim) 
City of Moscow Gas, Limited ...... 
City Offices (Limited) ..:.......+ 
8 per cent/Colonial, Limited .....0sesserereses 
of African Merents (Lim) 
5 per cent/Continental Union Gas (Limited)... 
|2_ per cent|Copper Miners of England,pf 7$ pe 
43 pr cent|Corporatn of London Bds,1877,4¥ pe 


— 


50000/10 per cent 





“= 


coocooo~s 


8 per cent/Com 


SwrowSeSSSanSsacacuae 


— -« 


Credit Foncier of England, Limited 
Credit Foncier of Mauritius (Lim.) 
1¢ por Cent|Crystal Palate ....cccccccccsscsccsereerss 

Ditto Preference seececescosers 

Ditto 6 p ¢ Perpetual Debden 
Darjeeling, Limited................ 
Eastern Assam Tea, Limited ...... 
° E. Indian Land Credit & Finance(L) 
50000|5 per cent/East India Irrigation and Canat ... 
5s p share|Ebbw Vale............ eoeenaccores 
Egyptian 9peViceroyg.byEgyp Gov 
Commercial & Trad. (Lim; 
Ctric Telegraph’ ...occos. escsecsess 
2-per cent|English and Australian Copper.. 
English and Foreign Credi 


_ 


oo 

WHOS OWWDwO rH DOD 
. =“ 

- 


n 
co 


re 
moe osoaceono 


nr 
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— 
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10 per cent/Fore Street 
Gellivara (Limited) ....00.:e.ssseeseeses 
General Credit & Discount, Limited 


> 
ceoocteoco 





10000 oe 
200000/5 per cent 


ececo 
_— 


2000010 per vent/General Steam Navigation............ 
5000 Hong Kong and China Gas... ...... 





— 
eo Go 
we : 


800000/4 ‘per 'cent|International Land Credit (Lim) ... 


80000/5 per cent|{talian Liand .......c0ces.covssssess 
50000 
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Natal Land & Colonisatn Co. (Lim. 
National Diseoant Oo. (Limited).. 
10 per cent) Ni.tiona Steam Ship (Libnited)..... 
Nerbudda Coal and fron (Limizeo) 
25000" 4 per cent/New Consolidated Discount (Lim) 
uebrada Land, Rail, & Min, 
ealand, Prov. of Auckian., 
6p cLoaa, Ist & 2nd series, 189 
20000) 10 per cent|New Zealand Loan and Mercanilc 
Agency, Limited .666........40.. 

20006) .0 per con |New Zealand’ 1'rustand Loan (iim 
Northern Assam Tea, Limited 
187176i/2 per cent)North British Australasian (Lau. 
3000¢)3 per cent|Uriental Gas (Limited) ..... 

; DIG BOP, .ccne cvseccemvvesce.séideses 
26000) (0 per cent/Utago and Soutliland Livestiment... 
Jttoman Gus (Limited) ovn.....000... 
Panama,N. Zeald,@ Aust.R.Mail¢L.) 
IGLO ~ vecocevees cscedevtees 
600000iS per cemt| Peel Kiver, Land, & Mineral (Lim. > 
50000/6 per cent) Penmania and Oriental Steam... 


- 
ee ROSa OH 





~ 
eo 


~ 
eeccecoeeso © #oooesoe 


20000/6 per cent] Ditto New, 1867 
10000)5 per cent)Reuter's ‘Telegram ..,..0.0.. ool 
PET CODL HY MUCT LLG veorseverseseerecsceveres 
¥4006/5 per cent/KiodeJdaneireCily ieaprovints (isin) 
30000/.v per cent} nio de Janeiro Gas, Limited 
Wibyel MA BU@AIs, sesccevcsesesveceeees 
sv0vUW |S per Cent|Seottsn Australian Lavestmt (Lim) 
30006). per centisocete Financiere d’Egy pt (Lim).. 
» per cent). African Mov: gaged iP vest (Lin. : 
> ,eT CeMtisouth Austravac Land... 
> POF COMTI SRDMMATINE LOLOBTAPD roses. coccovves.. 
DIWO BLIP severersverees vesee..coeteores 
373.0)o per cem)| desegraph Construction and Main- 
tenance, BMI . .6c0..c.ccssecee 
<U per cent} Drusia Apency of Australasia (Lim) 
éu00t|3 per com) Lrust.& Loan Uo. of Upper Ca sada 
8750/10 per cent/Union Steam Ship, Limited ,,,.. 
seul per Cout)/Unived Viscount Corporation, Lav, 
S00UL4 per cent}Unied Kicgoom Telegrapa Cow- 
PMDY (LADUE) cocseccersoree.. ~ 
Ditte 10 per cent. preference...... 
2000) 38 6d p ois] Van Miemen's LANG. .000000....0050.. 
i Viceroy of Egypt (Mortgage) Loa. 
Warrant Finauve Wimitew ......... 
so6Uv/6 per cent) West imaia & Pacive Swam (Liu) 
W. Loudon Wharves & W arenous. 


eececceceoceceecsoese 


76001 |5 per cem 








Bid, , Asked, 


20000/L0 pr cent 


eeccececo eoceice 


Ebekos 


<= 














Amount |Div. per 





Oct. 21, 1868 ] 





FOREIGN RATES OF PXOHANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on London, 
PAriS......100000008 Ot. BO sears 25 174 283 ewes 3 days’ sight 
> seeeerecesesree enneee 25 30 24 svosee 3 months’ date 
Antwerp ..... — eoeses 25 224 esses 8 days’ sight 
Amsterdam...... = 30 ws... 11 934 eserves - 
— eee om Goeeed 11 901 eesvee =2 months’ date 
Hamburg... = 80 srorve 13 9% esses 8 days” sight 
am sapeseeee _ ecutes 13 11 see. =3 months’ date 
St Petersburg... — 30 ...... 33 esneee = 
Lisbon ......c00000 = 28 cecees 56 coves 80 days’ sight 
Gibraltar......... — 19 srs RE cee 3 months’ date 
New York ....... — seceee 110 ssevee 60 days’ sight 
Jamaica soos Sept. 11 ...006 2} per cent. eosere 30 _ 
_ aeoence = LL coscce Tg percent. = cseaes oOo - 
— — ceveseese — * DD iveree 1 per cent. veveee 900m 
Havana ........ «mT ceenes 11 4 percent. sexes 60 ao 
Rio de Janeiro Oct. 3 .... 193 ¢ ovens =_ 
Bahia ......«. “wo cooees 193° eheoce = 
Pernambuco ... —* 8 ...... 9h weeene _ 
Buenos Ayres... Sept. 28 ...... 488 De -—-—~ —receee - 
Singapore ...... Oct. 9 .... 4s bd esses 6 months’ sight 
Ceylon acoe Sept. 22.2000 . 1} 1} per cent. oenses — 
Bombay ......... Oct, 24 «4... Is lid senses - 
Calloutta .....00. — 28 rue Is lind eoee — 
Hong Kong ... — = 1 .sess 4s 6d eeees _ 
Mauritius ...... — —B veesee par 4 pm sve 90 days’ sight 
Sydney ........ Sept. 13 ...00. 4 pm soseee B00 me 
Alparaiso ....e. — 17 cove ads consee 600 mee 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is.about at par, and the skort 
exchange on London is 25f 17}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce tor standard 
gold, it appears that gold is about the same price in London and Paris. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 23rd inst., about 109$ per cent. At this rate, there 
is no profit on the transmission of gold from the United States. 





COLONIAL GOVERNMENT SECURITIES, 













of Loan. | Hf-year, Name, 











Peer 
. 


seeeenweerees 











oneee oo eeeeeees: ove 





A aeeewereeccee 


28 Pct.) Do. Inscribed Steck ....«.sscsrscssecssssensensenss sarseee 
wee [28 PF-Ct.) Do. Dominion Of 1903 .......ssccrsserecesseesenenneseres 
200000/3 PT Ct.| Cape Of Good Hope, 1878.....cserrreesseerersenenersenseens 
B OF Ct.) Do. 1890-1900 ....ccccccrereseeeenees 
S Pret.) Do. 1BB0-G0 .......ccccccsereres 






























jaa? INT ENOL BODE coccicinccicccccedansice 
234000|24 pr ct.| Do, 1900....... eeeve « 
250000|3 PF Ct |Coyion, 1878,,....0seeersseneee 
100900/2 PF ct) Do, 1872 ....ccorseeseess 
3500003 PF et.) Do. 1882 and 1883 srsecccseserssenreerssnnencesesseesesees! 100 
1¢00000|24 »+-Ct |Madras Irrigation and Canal, guaranteed 5 percent) 100 
2000G0|3 PF Ct.| Mauritius, 1873........cccccsecscssssereserstssenoeceresseeeveve! 100 
200900/3 pT Ct.) Do. 1878.....0000s hisktnidocbetnbovetaher seseeeeee] 100 
PT eh.) Do, 1882.......000+ en oan ecoeasastqpncestensl SOO 
pret.) Do, 1895-96 he . esenccaseseontiecnal Sew 
BPE. Ctl Mata. .ovesscupeesessconsrenaponnen’’'@ envssdpronccenneqosenecenees| 100 
EGR: "EDD. sentbdepsiesosens wikcate --| 100 
166000/3_ pr ct |New Brunswick ....... wee) 100 
1135800|23 pr ct.|New South Wales, 1871-6 ..... seve} 400 
9671800/28 PF Ct.) DO. 3888-96 ....ccccseccceeeee soepapiickandteatopsicnedaveneaat Mae 
2$ pret.) Do. redeem by annual drawings from 1867 to 1875) 100 


15 NS PF Cu|New Zealand, 1891 ..crecsececersesvesvrseceeceoten anssenecens 
1000000|24 pr ct.| Do. 

PE OE] TOD, - ccoccosdnszccenangudoncnns 
PECK) Do. 189 Lisecerreceveraqerese 








BT Ch] DO. 1891. .cccrcrssresesersccccseesccccssrsccconecendeenateoses oe 

PF CRPNOWE Scutia, 1S7bcsrseesearcessecersensserrerepnneresnerenenee ene] LOO 
BE CE] BAG, 2EDB 14: cccemansnoccssasnnseoceoege adenebbharttpneden «| 100 
PE Cp | Queensland , 18825 .....0.+++ sssevee] 100 
PE Ch] WO. ROD] ..cccccgsngrocesoncescocsvcsvccesccesvoncsevecccenenssoes 100 
or ct. |South Anstrahan, 1869-77 .. 100 
Po Ct. Do. 1878-92  .cercccsersses coveens| 100 
pr ct,/Tasmanian, 1895 ,....0....- 100 
prct,| Do, redeemable 1893-97 100 
BE CLP VRGRAEIA cocccscccensspesqcennes 10) 
pret; Do. 1891..... 100 





s 





ep: Commerctal Crimes. 
Henceforward, letters addressed to soldiers belonging to regiments 

which may be stationed at Mauritius, and forwarded by private ship, 

will not be subject to the ship gratuity of one penny, in addition to the 


usual postage of one penny, but will be chargeable with the postage of 
one penny only. 





MAIL ARRIVALS. 
Latest Dates. 

On Oct. 22, Brazits anp River Pate, per steam ship Pacific, via Lisbon— 
Valparaiso, Sept. 14; Sandy Point, 22; sont: Video and Buenos ayres, 23; Rio, 
Oct. 3; and 8t Vincent, 15. 

On Oct. 23, Awerrea, per steam ship Java, via Queenstown—New York, Oct. 14. 

On Oct. 23, America, per steam ship Helvetia, via Queenstowna—New York, Oct. 13. 


oe 23, America, per steam ship Hammonia, via Southampton -New York, 
t. 13, 


On Oct. 23, Bomsay, by overland, per steam ship Poonah, from Alexandria, via 
Soutbampton—Alexandria, Oct. 11; Malta, 14; and Gibraltar, 18. 
On Oct. 26, Canapa, per steam ship Austrian, via Greencastle—Quebec, Oct. 17. 


On Oct. 27, AustRaLIA, New. ZEALAND, AND West Ivpies snp Paciric, per steam 
ship Douro, via Plymouth—-Sydney, Sept. 2; Weilington, 9; Valparaiso, 17 ; 
Coquimbo, 18; Caldera, 19; Cobija, 21; ique,.22; Arica, 22; Islay, 23 ; Callao 
and Lima, 28; Payta, 30; Guayaquil, 26; Lampico, 28; Vera Cruz, Oct.2; Santa 
Martha, 1; C: 2; Havannah, 7; Panama, 8; Colon, 9; Georgetown and 
Tobago, 8; Port of Spain and Grenada, 10; Kingston, Bridgetown, St Vincent, 
St Lucia, and Mertinique, 11; Jacmel, San Juan, Guadaloupe, Dominique, Antigua, 
and St Kitts, 12; and #t Thomas, 15. 





“Barley .soccccsosesseses: 








ik ‘ lala 
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Qn Oct. 27, AmeRrca, per steam ship Aleppo, via Queenstown—New York, Oct. 15. 
mon S America, per steam ship City of London, via Queenstown—New York, 
t. 16. 
On Oct. 27, Brazits AyD River Prats, per steam ship Hipparchus, via Liverpool— 
Buenos Ayres, Sept. 24 ; Monte Video, 25; Rio de Janeiro, Oct. 2; and Bahia, 6. 


FOREIGN MAILS. 












Despatch of Next. Mail from | Next Mai 
Destination. London. Due 








via Southampton... 
via Marseilles .,... 


(By British packet: 
(Ry French eechats 


Australia and New Zetland 






3razil, Buenos Ayres, & Monte Video { 


British North America (except Canada)/via Halifax ......... 

Canada (by Canadian packet)......<..r-0.9o[(QUEDEC). serrsecsenee 

Ditto (via United States) ........0..0c.csrreef> 

Cape de Verd Islands (by Brazil packet 

Cape of Good Hope, Natal, it 
and St He 


China, Ceylon, and Bingaporeeeenrenet 







eer eeeeesccweeasesee 









[tee coe emeneneseserceseeeee 


‘via Devonport ...... 






NODA, . 000s cececerevccnereceseees 





via Southampton... sat 
via Marseilles ...... 





Mauritius .rocccrcrcccrcesescosccsesenccessnsoess { 















Newfoundland ....crscecrsocercrarseneceaneccotnoetoccotncnscesscensesocsscece NOV, 7, 
Portugal (by Brazil packet) .. exeleduheletibaipubselunangnase Je. oe. 
St ere ie hnnaiiibsinncitneml via Devonport ...... Nov. 9, 5. 
United States, California. &c. (by “ 
Cunard packet, via ee Clow York)... Oct: 31, # 
Ditto <= Herth German, Leyd's } (New York) ......... Nov. 3, ™ 
PACMREE) 2 crieorcscrcnseressdocccsensooreas 
Ditto. (by Inman’s packets) ..... 7 , zB 
Ditto (by Canadian packet) ..... 3 & 
Ditto (by Hamburg-American Co's) (New York) ......... Oct, 30, M. 






PRONGEA) -ivcecesoynedinashoceenesenboceshiond, 
Ditto (Gitte)......cccrcsesesrenessecsserscreres 
W. Coast of Africa, Madeira, & Canary 


Talands ..0r...cccecrsessnocansssocoees sesso 





Stee cevevesesvesessccoesses 







Nov. 9, 





S00e We cereeesererecesesees 







West Indies and Pacific (except Nov. 2 

HHOMAMTAS) co ccccecesenocecoesenrecccssoh fon rm erommnmnnnen” y7" 
MEKICO ..oredccccecesnsoqrrerccessncoroscsscueccces|soncceouseccssosecccecoewen NOV. 2, 
Bahamas (via New York).,...0cccsscecsseses|-cecesesececssecceseeces.ce NOV. 18, 









Bermuda (via Halifax)ec... +0. .csceeeeee Nov. 21, 2: 


Jeera recceeececeseseroense 











CORN IMPORTED AND EXPORTED. 

An Account shewing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdem, 
in the week ended Oct. 24, 1868 :— 


OAS « seorscereesenvseeenes 


BBY 0. ccccccccccescgasetovecs 







meal,exclusive of 


MAILE wcoreceseceeres 


Total of corn eat 


Malt ...-.cccorersrerees- 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the wverage price of 
British corn (imperial measure) as received from the ins and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Oct. 24, 1868:— 


Quantities Sold. Average Price. 
qrs bush sda 
Wheat. .cccccscoscscccsccccsccsescccscczcs 68,106 © cceccecceccrseren “53 & 
Barley......cecrcsccressevesecrsearsnerees 55,508 “4 cercecnscsecressee 45 12 


2.209 2 ceveccsececscssess 28 11 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Oct. 24, 1868, and for the corresponding week in. each of the years from 1867 
1864:— 


QAts ....00-srcccercccenccessenccensononenes 





Averaes Pricxs. 














Wheat. Barley. Oats. 
sd ad sa 
m3 4 2 = e = 

1867........ 70 5 

1866...000--. 62 6 41 8 22 10 
1865.00...) 42 4 31 0 2 0 
1964.........| 38 6 30. 2 2.0 


ha teins iirc AT et rane re eA ARNOT 






















‘| have been dull of sale. 


unfavourable advices from Liverpool, aided by the excellent crop 
prospects on this side, we have a fresh decline of $d to $d per lb, 
making actual values as under :—Fair open, 114d per ib f.o.b.; 

















Mark lane to-day, but the quality of the produce was good. 
Sales could only be effected at a further reduction, which factors 
were unwilling to submit to. The trade was therefore at a stand- 
still. Foreign wheat was very du!l for all descriptions, but no 
quotable change took place in prices. Barley and other kinds of 
spring corn were firm in value, but the high rates current checked 
business. Malt was quiet, but steady in price. In flour there 
was very little doing. Town rates were unaltered, but foreign 
and country marks were difficult to quit on lower terms. The 
imports of foreign and colonial produce into Loudon last week 
have amounted to 6,140 quarters of wheat, 5,470 barley, 17,480 
~ 20 beans, 1,620 peas, 5,500 maize, and 800 barrels 820 sacks 
our. 


At Liverpool and Wakefield this morning the grain trade was 
very inactive, at about previous quotations. 


The Liverpool cotton market during the past week has been 
very active, and a large business has been done at steadily im- 
proving rates. The total sales are 118,990 bales; of which the 
trade have taken 68,010 bales ; speculators and exporters, 50,920 
bales. The imports for the week are to the large extent of 
123,100 bales; the actual exports, 17,825 bales; and to-day’s 
stock is estimated at 445,390 bales. Quotations for American 
descriptions have advanced 3d per Ib, East Indian }d per lb, and 
Bengal 4d per lb since this day se’anight. To-day the market 
closes very firm. Sales 12,000 bales, at full rates. 


Advices from New York, dated the 29th inst., state that mid- 
dling Upland co*ton was selling at 25} cents per lb. At Bombay 
on the 28h inst. the cotton market was quiet, at 235 rupees for 
Dhollerab, 


The annexed report, furnished by Messrs E. B. Liddell and 
Co., is dated Alexandria, October 16:—In consequence of the 


good fair, 123d ditto. For forward delivery, some purchases 
have been made to-day at 10$d f.o.b. November, and 10}d De- 
cember; a few engagements for the present month were also 
cancelled at 114d. 
Exports. 

Great 

Britain. Continent. 

bales, bales. 
From 9th to 15th Oct., 1868 ......... L741 | ose 187 
Previously from lst November, 1867 174,200 ... 44,272 


Total. 
bales. 
- 1,928 
-- 218,472 








From Nov. 1, 1867, to Oct. 15, 1868.. 175,941 ... 
Same period 1866-67 .........000c0ece 164,447... . 
— 1865-66 .......... ecreveee 158,481 .,. 30,481 ... 188,912 
_~ SEO E BD‘ onrcbisocerishons 329,082 70,392 ... 399,474 


Exrorr of Corron from Bomsar te October 2. 
1868. 1867. 
bales. 
9,187 
984,3485 


44,459 ... 
45,142 


220,400 
.. 209,599 


seeececee 


Seeeesesescereeececccceseseces MSsOOW  § cevseccce 





Total, Great Britain ...... 
SE inn nae abate ins 
China 


993,485} 
63,221 
42,583} 


Grand total ........ erccceeces 1,148,729 ......... 1,099,290 


For fine parcels of tea, there bas been a fair, but not to say 
active, inquiry, at steady rates. 


eeeeeeesorececeecccccesesee = ERAT seececeee 








Medium and inferior qualities 
The total deliveries of tea in London last 
week amounted to over 3,300,000 Ibs. 


Raw sugar has been held with more firmness, notwithstanding 
that the demand has continued quiet. Refined goods have been 
in limited request. 

The followivg is dated Havana, October 9:—The market has 
remained almost uninterrup’edly quict, owing to the high pre- 
tensions of holders, who refused to eeli at less than 8 rs for No. 12, 
whilst buyers almost entirely withdrew from the market in con- 
sequence of unfavourable advices from abroad. Only quite lately, 
more cheerful news from Kurope as well as from the United States 
having induced some buyers to meet the views of holders, trans- 
actions became rather more important, and dry sugars, which 
are extremely scarce, now readily obtain 8 rs, whereas dampish 
or defective descrip‘ions can be bought at from } rl to } rl below 
that price. The market clos-s firm at the following quotations :— 
Cucurachos, Dutch numbers, 8 to 10, 19s 8}d to 21s 5d; ordinsry 
yellow ditto, 11 to 12, 29s 04d to 22s 74d; middling yellow ditto, 
18 to 14, 23s 23d to 23s 9d; fine yellow ditto, 15 to 16, 24s 4d 
to 24s 11d; florete yellow ditto, 17 to 20, 25s 6d to 27s 3d; 
ordinary whites, 27s 3d to 29s; middling whites, 29s 63d to 

pais 11d; fine and florete whites, 33s 1d to 35s 43a; muscovadoes, 
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fair to good refining at outports, 17s 2}d to 18s 4}d per cwt, free 
on board. The stock here and at Matanzae, including h a 

at the end of last month, amounted to 222,000 boxes, against 
182,000 and 256,000 boxes at the corresponding periods in 1867 
and 1866. The exports from this port, Matanzas and Cardenas, 
to the end of last month, compare as follows :— 











—— i868, i --1867-—_,, 
To— hhas. boxes. hhds. boxes. 
United States ......... 108,219 ... 452,782 ...... 71,134 ... 381,813 
United Kingdom and 
Contnt. of N. Europe 37,000 ... 850,856 ...... 28,278 ... 702,798 
Mediterranean ........ . 150... 87,405 ...... ose! -> ota 
GREAT | anoncneonasaceoene oe 197,547 ...... sco eee” AA TES 
Other ports ..... eanioee 653 28,695 ..... 1,588 ... 18,498 
TOME. cccercssssstcs 146,022 ... 1,617,235 ...... 100,950 ... 1,828,337 


For plantation Ceylon coffee there has been a good demand, 
and prices have been well supported, Native qualities have been 
pure toa fair extent. 


The market for tin has been very firm. 
further advanced their quotations 3/ per ton. 
has sold at 523 10d. 


The annexed is dated New York, Oct. 16:—The dry goods 
market presents no salient feature to report, the political contest 
having greatly absorbed the attention of the mercantile com- 
munity. In staple cottons we have no improvement to note, and 
the supplies being generally once more in excess of the demand 
prices have a weaker tendency, although in most instances there 
is no quotabie change since our last issue. At the opening of 
the week there was a somewhat etronger feeling among lenders, 
and money was loaned very generally at 7 per cent.; but, as the 
week progressed, there was a steady gain in ease, and in the 
market to-day the mejority of transactions have been at 6 per 
cent. About the close of business, transactions were repo: at 
5 per cent. on Governments; but there were indications of that 
rate having been made for speculative purposes. The discount 
market continues to work steadily. There is a healthier feeling 
in credit circies than at any period since 1860, and good mer- 
chants’ paper is taken readily, the rate for prime names being 
generally 7 per cent., with exceptions at 6} per cent. The lower 
grades of paper are negotiated at from & to 12 per cent. The fol- 
lowing are the quotations for loans of various classes :— 


The smelters have 
Scotch pig iron 


Per cent. 

eID TRGIE 0. .cccnnee conessonenphoonann sasnmbeneepenases 6 @ 7 

Loans on bonds and mortgage .....scscereeres ove 7 

Prime endorsed bills, 2 months .............+++ lente. a | oan 

Good endorsed bills, 3 and 4 months .....ss0008 «++ 7 

Do. single NAMECS,.......++00+00+s ee 7} 
TWEE GrAGOS 2.0. ccciscescdessscecssecsssscecsecsococse 8 10 
Impgrts of ForzIGN Dry Goops at New York for the Month of 
September. 
ENTERED FOR CONSUMPTION, 
1866. 1 1868, 

Manufactures of wool ............ 2.908,134 . 2,287,098 . 2oef 178 
— cotton ......... 770,189 ... 576,186 ... 819,329 
— I seseacanoen - 1,170,067 ... 1,702,845 ... 2,185,399 
_ i ciniiinscionee 804,847... 729,001 ... 817,589 
Miscellaneous dry coovess.e —- 650,944... 513,360 ... 481,371 


Total entered for consumption.. 6,348,181 ... 5,908,490 ... 6,370,866 
WITHDRAWN FROM WAREHOUSE. 





Manufactures of wool ............ 1,828,397 1,874,133 1,671,631 
_ Cotton ...+00.. 351,378 274,207 288,718 
_ Gite ccccce.es ice 999,581 564,351 457,181 
_ flax 402,791 .. 408,083 ... 343,989 

Miscellaneous dry goods ........ > 126,268 . 122,647 ... 83,236 

Total withdrawn from warehse 3,708,415 ... 3,243,421 2,844, 


Add entered for consumption... 6,348,181 ... 5,908,490 ... 6,370,866 


Total thrown on the market ... 10,056,596 ... 9,151,911 ... 9,115,621 
ENTERED FOR WAREHOUSING. 














Manufactures of wool ..... . 1,234,7 745,863 1,060, 582 
— cotton .. 354,717 ... 120,965 246, 
_ silk . . 508,418 219,125 ... 320,442 
_ Gee: .i.. - 569,312 255,576 ... 373,805 
Miscellaneous dry goods ......... 160,292 101,204 ... 76,165 
Total entered for warehousing. 2,827,494 ... 1,442,733 ... 2,086,902 
Add entered for consumption... 6,348,181 ... 5,908,490 ... 6,370,866 
Total entered at the port......... “9,175,675 «» 7,851,223 ... 8,457,768 


The following figures show the imports for the first nine months 
of the year :— 


Iurorts of Dry Goops at New Yorx for the Nine Months from 


January 1. 
EntTsreD For CONSUMPTION. 

7 ca gy 
Manufactures of wool...... 26,257,881 ... 14,687,684 ... 12,558,972 

— cotton 12,861,398 ... 9,108,200 ... 350, 
—_ silk ...... 14,337,894 ... 10,871,566 ... 14,143,435 
? = Sat icc. 10,628,775 ... 6,816,014 ... 6,598,952 
Miscellaneous dry goods... 6,178,775 .... 4,886,830... 4,610,518 
Total imports ......... 70,264,728 ... 45,869,794 ... 46,252,128 








Eee rene 


THE ECONOMIST. 


1258 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
There was only a small supply of English wheat on sale at 
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Wrraprawn From WAREHOUSE. 





Manufactures of wool....... 14,497,656 ... 14,817,891 .... 9,921,875 
— cotton... 5,187,922 ... 5,776,343 .... 3,428,777 
_ silk ..... - 6,461,309 ... 6,018,942 ... 3,467,208 
ae TR »930,280 ... 5,554,246 ... 3,821,529 
Miscellaneous dry goods ... 952,533 ... 1,822,587 ... 1,816,584 
Total withdrawn from 
Wi «warehouse ............... 31,434,700 ... 33,489,959 ... 21,955,923 
Add entered for consump- 
REP saacatastcodtcce haadhes 70,264,723 ... 45,869,794 ... 46,252,123 
Totalthrown on themarket 101,699,423 ... 79,859,753 ... 68,208,046 
ie ENTERED FOR WAREHOUSING. 
4] Manufactures of wool...... 16,005,910 ... 13,095,746 ... 9,160,588 
ty — cotton... 5,018,631 ... 4,873,951 ... 3,088,395 
: —_ silk ...... 6,947,604 ... 4,572,883 ... 3,510,025 
~ flax ...... 5,087,666 ... 3,656,614 ... 2,935,414 
Miscellaneous dry goods... 1,213,804 ... 1,822,615 ... 1,276,200 


Total entered fer ware- 


housing....... he cgsubsdpapen 34,223,615 ... 27,521,308 ... 19,920,622 
Add entered for consump- 
SEEN: dpidbuonssisseayavecosieces 70,264,723 ... 45,869,794 ... 46,252,123 





Total entered at the port... 104,488,338 ... 73,391,102 ... 66,172,745 





THE COTTON TRADE. 


LIVERPOOL.—Ocr. 29. 

Cotton was in increased demand ov Friday aud Saturday at full 
tates, and on Monday the sales were unusually large at an advance 
of abont jd per lb; the business has since continued considerable, 
the market closing with quotations generally }d per lb above tho-e 
of last Thursday. In Sea Island the sales have been very limited, 
but without change in value, American has been in fair 
request, and has risen 4d per lb in the current qualities. New York 
advices to the 29th instant quote Middling 254 cents, costing 
to sell in Liverpool 114d per lb by steamer. In Brazil the transac- 
tions have been large, and an advance of }d per Jb has been obtained. 
In Egyptian a fair amount of business has been doné, but the 
better qualities being pressed for sale have declined $d to 1d 
per lb. The sales of East India have been on a large scale 
throughout the week, at an advauce of 4d to 3d per lb in most 
qvalities, though closing somewhat less firmly. 

In cotton to arrive a large business has been done, chiefly 
in American. The latest quotations are—American, basis of 
middling, from Charleston, ship named 10}d—New Orleans, at 
sea 103d and 114 per Ib. 

The sales of the week amount to 118,990 bales, including 18,150 
on speculation, and 32,830 declared for export, leaving 68,010 
bales to the trade, 

OcroBER 30.—The sales to-day will probably amount to about 
12,000 bales, with a steady market. 

N.B.—The actual stock of American cotton will be taken on 


Thursday next, and given out on Friday with the sales of the week. 
PRICES CURRENT. 





Ord. | Mid. | Fair. | Good | Good.) Fine, er. 
Fair. Mid, . | Good, 





Imports, Exports, Consumption, &c.—1868. 
Imports from Jan. 1 Exports = Es 1 
to . 












Descriptions. set ise8 1867 1868 
bales bales bales bales 
ersceeenecssccesceseeseesseres LLODSAD 1a, 1093620 .oooce 209099 cco 150353 
BO. srccvvecorcccesees 525917 2. GBGLIO  ceove. - 92036 .. 78666 
East India, China, and Japan... 1229124 ... 1077306 ...... 425025 .. 321142 
Total ccccccscccce-covsscooess 2855590 0. 2857086  ..00. 726160 .. 550161 
Stock, Oct. 29. Consumption from Jan. 1 to Oct. 29, 
1867 1868 1867 1868 
bales bales bales bales 
C2755 ecesevereeees 445390 2037020 « sesesseseeses 2300690 
The above figures show :— 
Bales. 
An increase of import with the same date last year of wscccsoree 4,480 
An increase of quantity taken for consumption Of....0.+s.. eneeece scesseccarsce 263,670 
A decrease of actual export Of ....s.-sessssereeserens eseseseces 176,000 
Wh, ROU WEMROOE GE Sciccinbisscnnipcoccectoscstunsetintbeastartmebentebiee ocbeuie scrsesseres 182,160 


In speculation, there is an increase of 353,130 bales. 
The imports thie week have amounted to 122,986 bales. The 
actual exports are 17,825 bales. 
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PRICES CURRENT.—Nov. 1, 1866, 
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LONDON—Oor. 39. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market was active throughout the greater part of the week, 
and an advance of fully 3d per lb was in some instances obtained ; 
there is a quieter tone at the close, and the extreme advance is not 
maintained. Telegraphic advices from New York to the 29th 


October quote m‘ddling Uplands 254 cents. Gold, 134}. 
PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 





b er Ib ib Ib 

voi, — 4 —- heh — tes 

a en ee seseee one 
Broach ....4.. ad TO seccce it soeee ~ él soecee 9 oF 
Dhollera 7 oo 4 cooce | Oh 8¢ - sR 9 
estes . % vovcas - cone ° * | soceee 8} 9 
BNGETONS..cccrccccoccee GE 7h sercre Th -aeeee oon we 
OMPtAh sreceesereees - éh ©. sae . i hie ees eh 
Madras—Tinnivelly ... 1. see eves 2 OF Tt 8 - 8 8 
Northern & Western ... coco | 7h o & 8 © «8E lee 
Coconade cisccercssceres 00 "i parce «TR cance) 72 Ch. wee oes ooo 
Coimbatore & Salem ... ee | ee Bh ccc SE ote 
SEINE cccccccseseeee crore oes ee | ae 7 Tht wee TR ce 
. on cece OF cccece BF ; 6 

pe 3 aaa a it seeds a is 

1 acooee Ii soeeee eooece, I eee 
B cercce BB cece . 4 of mam * 

eco conece 10 eevee 1 LOE seccce L1G ave 

sab + ake | Ripe 9 renee ide 





14 18 22 


I salcesaccitssastlil- lb: Sasek 7 Sided wie 
Sales to arrive—2,200 bales Tinnivelly, at 8d, ship named to 
July sailing, guaranteed pm fair; 3,570 bales Western Madras, 


at 73d to 73d, ship named to May sailing, guaranteed fair; 1,600 
bales Coconada, at 74d to 7}d, ship named to July sailing, guaran- 
teed fair red; 400 baies Dhollerah, at 8d to 84, August to June 
sailing, guaranteed fair; 450 bales Bengal, at 63d to 6jd, June 
and July sailing, guaranteed fair ; 200 bales Orleans, 103d, 
October-November shipment—total, 8,420 bales, 


Imports, DELIVERIES, AND Stoox or East Inpia, OHINA, AND JAPAN 











Corron in Lonpon. 
Surat & Bengal& China & 
Scinde, Madras. Segoe Japan. Total 
bales. bales. bales, bales.* 
imports, Jan. 1 to Oct. 29, 1868 13927 ... 143763 .. 55593 ess eae 280714 
_ ae 1867 17872 ... 107628 .cc 67698 ww. 1048 ... 210705 
a _ 1866 37595 ... 183150 .. G3799 ww. 5346 ... 
Delivered, Jam. 1 toOct. 29,1868 9387 ... 141849 ... 41702 ss» B27) soe 207461 
_ = 1867 11986 ... 91122 ... 45505 .. 2327 ... 161056 
coal - 1866 20678 ... 162778 ... 40332 ... 932 ... 238476 
Stock, Oct. 29, 1868 ...ccccmce 9424 ... 70249 ... 39406 .., 4 ss. 127290 
_ 1867 cccccccscose 11665 ... 57877 34629 ... 175... 113409 
-_ BBB cccvovcccres 20332 ... 45444 ... 27671 oo 5239 .. 100798 
* Including other kinds. 
OCorrox A¥FLoaT TO Europ on Oct. 30. 
Coast, for Foreign Total Total 
London. Liverpool. orders, 1868. 1867. 
From bales. bales. bales. les. bales. bales. 
Bombay .reccccsessessee. cco cco REDLOS cso ces ww - 13286 ... 132391 ... 145230 
seccccececcoses 2129 ... 2665 .00 see vee soo 4794 nue 7398 
Madras........00» ous cocccee 5S154 200 25736 oe cee coe «= SARL nce §=S7BLL ne © — 4052 
lon and Tuticorin 18619 ... nn coe coo §6294083 .. ©6190 
Calcutta ... a ee 160 1 39436 .. 25665 
hina *.... oon ete coe eee nee ose ere a0 eco tee ove 
Japan’ os ove eco te tee ete 00 eee see ooo 
2 Piculs each. isha oneives momen ae panna 
BES srececcrrsevsessecsceess 94646 woo 176501 ove coo 16867 so 238014 00 ace 
1867 sccoccccsscccconcessesce 69550 20. 1550385 2. 9 2.0 cee 14200 soo ew 238785 


NEW YORK—Ocr. 16. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Oct. 16. From the figures thus obtained it appears-that the 
total receipts for the last seven days have reached 51,091 bales, 
against 44,576 bales last week, 34,607 bales the previous week, and 
29,281 bales three weeks since, making the aggregate receipts 
since September 1, 1868, up to this date, 197,008 bales, against 
105,623 bales for the same period in 1867, being an excess this 
season over last season of 91,385 bales. The exports for the week 
ending to-night reach a total of 16.968 bales, of which 11,600 bales 
were to Great Britain, and 5,363 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 


race cee aN NOIDUEE Coens nooerneieseremecaa era ce innate sineeeremcnetagtomnaeome oon gem iage monn enniae Senne 
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110,127 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 


telegraphed to us by our own correspondents at the various 
ports to-night :— 





Exported to 
—_—— Total 


Week ending Oct. 16. Great | Conti- | this 
Britain.| ment. | week. 


New Orleans -....00--cscesserseeee] S211 3891 | 12102 
soe} 1800 ned 





Mobile 





1800 
Charleston .. 4 
Savannah aoe o> 
Texas .... 1226 1226 
New York 216 1835 
All other ports me oes 
Total. 5363 | 16963 5691 | 110127 | 108891 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 11,272 bales, while the stocks to- 
night are 1,236 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph :— 


Recerets and Exror‘s of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 





Exported since September 1 to Sbip- 








—_— ments te 
Ports. ot Great Other Northro.| Stock. 
P Britain. | France. |Foreign.| Total. | Ports. 






—_—_—~ 





{ N. Orleans...Oct. 12345, 10136 ose 22481 16614 36861 
Mobile........- = oa me “ 65 3364) 16201 
Charleston. _ 87 oes wee 87 8267 4896 
Savanpah..... — ° oe . oo 18575 7610 

ebecvovee = 485 ose ose 485 1382) 4584 

New York. — 1 8893 1500) 997) 11390 ° 16531 
TIAA ....0000 — 9 ose ove ee o 781 eve 
N. Carolina... — 16 . 2919) axe 
Virginia....... — 16 eee ove eos 5988 eos 

Other ports.. — 16 1842; ... 200 1542 5500 





Total this year... 


—-_ |§ — |_| | | 


Sametime last year... 


The market this week has been quite active considering the 
small stock, but prices have declined somewhat under the in- 
fluence of the increased receipts and offerings, which have been 
in excess of the demand. There is still an indisposition to store 
the cotton that is arriving, so that holders have been free sellers 
on the wharf, while spinners, who are the chief purchasers, con- 

‘ tinue to take only sufficient to supply their daily wants. Prices 
towards the close more nearly approximate the Liverpool quota- 
tions than they have for some time, and nen have during the 
week been able to pick up some small lois, but shippers are 
generally anticipating lower prices, and refuse to operate either 
for present or forward delivery, except at a figure below present 
rates. Our advices by mail from Manchester do not promise any 
decided «ctivity in that quarter ; bat the small stocks at Liverpool 
and on the Continent make the foreign markets extremely sensi- 
tive to the slightest influencer. We hear of no sales for forward 
delivery. The offerings for December delivery have been at 23}c. 
Sales for the week foot up 17,548 bales (including 1,992 bales 
afloat), of whieh 8,604 bales were taken by spinners, 4,552 bales 
on speculation, and 4,392 bales for export, and the following are 
the closing quotations :— 









Upland and 
Florida. 








c c 
Ordinary 233 @ 234 @ ... 
Good Ordinary ........ccrsecreeereeses oo ooo eos | O48 nan 
Low middlin; -o| 248 2h WE DR BE 
Middling owe | 255 26 ewe | 264 ans 


The exports of cotton this week from New York show a de 
crease, reaching 893 bales, against 2,280 bales last week. Below 
we give our table, showing the exports of cotton from New York, 
and their directiov for each of the last three weeks; also the total 
exports and direction since September 1, 1868; and in the last 
column the total for the same period of the previous year :— 

Exports of Corrow (bales) from New York since Sept. 1, 1868. 





a eeceeeeneneecensereeseeseeces 


Total Frenc> 


Total to North Europe ..... 
ao Oporto, and Gibraltar... 
others 
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- The following ar- «he receipts of cotton at New York, Boston, ! 
ae an“ Baltimore, for the last week, and since Sept. 1, 
1 i— ‘ 





* Reshipments. , 

Tue Crop.—The reports, with regard to the crop, - which 
reach us this week, are mostly favourable. It is thought that there 
has been much less injury done in almost every section of the 
South by the rain and worms than was anticipated. Parties who 
have just travelled over the South-Western and Gulf: States 
report to us more encouragingly than we had expected. Therg 
can be little doubt but that, with continued favourable weather 
and a late fall, the exportable surplus will equal that for the 
season just closed. Some portions of the cotton-growing States 
will evidently yield less, but the increase in others will at least 
make good the loss in those quarters.—New York Commercial and 
Financial Chronicle. 

New York, Oct. 24.—According to Messrs Neill’s report, the 
week’s receipts of cotton at all United States ports have been 
58,000 bales, and since the lst of September 254,000 bales, 
Week's exports to Great Britain 10,000 bales, and since the 
lst of September 40,000 bales. Week’s exports to the Continent 
7,000 bales, and since the Ist of September 21,000 bales. Total 
exports of the week 17,000 bales, and since the Ist of September 
61,000 bales. Stock at all ports, 140,000 bales. 


bo _______ 


MARKETS IN THE MANUFAUTURING DISTRICTS, 





The accounts from the manufacturing districts are hardly so 
favourable. For iron goods the demand has continued fairly 
active at steady prices; but in the market for woollen and cotton 
goods, quietness has been the mort prominent feature. The trans 
actions have been mostly confined to immediate wants ; never theless, 
the value of all descriptions has been well supported. In)the coal 
trade, the business doing has been limited. 


Mancuester, Oct. 29.—We have hardly any improvement to 
report since the date of our last. In some cases buyers have had to 
pay 4d to $d per Ib of an advance for yarns, and 1}d to 3d'per Ib. 
for cloth, but at this advance a limited business only has been 
done, and many producers are willing to take old prices without 
leading to much business. Whilst our market bas almost remained 
stationary in prices, with a sluggish demand, the cotton market 
at Liverpoo] bas further advanced with e daily sales; this has 
caused the position of producers to ‘be still worse than it was. 
Hardly any progress has been made in extending short time, and 
not much will be done in this direction till the Parliamentary 
elections are decided. 

Comparative Stavement oF tae Corton TRape. 
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Ko, 40 Mute Yarn, fair, 2nd quality 
Ho. 30 Water Twist, ditto seerepees! 
2€-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
@7-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
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Braprorp.—There is a rather better tone pervading the wool 
market, and more inquiry for some sorts of wool which have 
been long neglected. The worsted yarn trade shows no indica-|| 


tions of improvement. A very restricted business is done in both 
single wefts and twofold yarns. 


Leeps.—There was not a large attendanee of buyers, but those 
present purchased a fair amount of goods in the aggregate. The 
chief run was apon tweeds, but a iittle slackness in the demand 
for that class of goods is observable, and buyers have little or 00 | 
difficulty in at once obtaining what they may want. The flax 
trade is not very brisk, but prices of the raw material are firm, 
with an upward rather than a downward tendency. Yarns and 


threads are also firm in price. i 
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- Reocupsre—Though winter is fast approaching, there is no 
improvement to note in the general condition of the flannel trade. 
‘Pisin flannels were only in poor request, but there wae a littl 
‘better demand for fancies. Prices, however, of flannele, Yorkshire 
goods, and wools, are all firm. 

_ Letcester.—The wool market is quiet. Buyers have lately 
well supplied themselves, and this circumstance, coupled with the 
firmness in price which staplers are showing, tends very much to 
limit busimess. The late advance in prices is well maintaived. 
‘The inquiries for woollen yorns are not so numerous, considering 
‘the period of the year. A rather better feeling exists in. the 
\market for cotton yarns. There has been more doing in ho-iery 
during the last'few days: Tne demand keeps up very fairly for 
-b ots and shoes. 

Bexrast.—Flax—During the past'week supplies in the mar- 

ke's were about an average ; prices firm and unchanged. Yarns— 
With the -xception of coarse numbers of line, 35’s to 50's, which 
were in tolerable request, demand has been inactive, I: order to 
\effect. s:les -ome. spinners submitted to a reduction of 1}1 per 
bundle in several numbers, both of lines and tows. Handloom 
linens (browo)—Lioen handkerchiefs, diapers, dana-k-, and 
‘drills are doll of sale. Stocks small and prices firm. Powerloom— 
‘Demand steady for heavy linens. and roughs; prices firm. 
'Bleacted and finished linens—The business on home account 
bas been of a steudy healthy character. Demand from the Conti- 
‘pent inactive. 
_ Dowx>er.—In flix, buyers still purchase as sparingly «+ possible, 
‘but holders rewain very firm in their demands for full prices. 
Btock-, however, are not well assorted, and choice parceis of fine, 
being searce, readily find purchasers at full rates, Tows of good 
‘medium quality are still in good consumptive request. Jute is 
jagain rather firmer. Flax yarns are very dull of sale. at irre- 
gular prives. Tow yarns are still dull, with prices unimproved. 
Jute yarns ure aleo in very limited demand, and prices are rather 
weakly mainiained, 

Hupversrietp.—A few better class fancy trouserings and 
coatings are scliing, but the trade for regular market goods of all 
kinds aod at medium prices contioues in a very slow and dragging 
jstate. The local houses engaged in the coautry trade complaia 
‘very generally of the dulness of demand for goods of ail kinds. 
The loca! wool trade is still quiet, and prices are firm, for better 
\¢lass wool» more especially. 
| Nortivenam.—Cotton yarns met with a better inquiry; there 
wes: more: regularity: in prices, with indications of an upward 
}movement, though higher prices could not be obtained. Silks 
iquiet. A slight improvement has been experienced in some of 
ithe fascy departments of the lace trade. 
| Gpraseow.—No. 1, 583 6d to 53s 9d; warrants, 523-7}4 to 
r 82; No.3, 513 6d. to 51s 9d. Market firm. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Oct. 16.—The market has been exceedingly ir- 
} » The receipts.of flour have been largely increased, and 
prices: have declined 25c to 60e per bol, under lower gold and a 
ower quotation (26s 6:) from Liverpool. Still there has been no 
pressure to sell at any redaction, and receivers are storing freely ; 
tie market closing unsettled, however, at $7.25 to $7.50 for fair 
to good shipping extra State. The future of the market is re- 
garded with confidence, in view of the reduced receipts of wheat, 
and the.relatively higher prices at which it’ is held. Wheat has 
arrived freely from the canal, but some speculative feeling has 
Sprung up in the market. Receivers have sent fully one half of 
the receipts to store. There have been a few puachases on specu- 
lative account, while shippers and millers have taken hold steadily 
though not actively. Prices have showa a slight upward ten- 
dency for spring, but'a material decline in winter, say 5c for 
white and 10c for red and amber. But this is probably owing to 
the fact that they had not previously declined to correspond with 
spring. No. 2 spring closed to-day at $1.70 to $1.73, but with 
little doing. Receipts will be interrupted till Tuesday next. Corn 
has been variable; prime mixed declined yesterday to $1.16} 
afloat, but to-day, with the interruption of receipts, caused by 
a recent break in the canal, there was more firmness, on the wanis 
of the home trade. Receipts at the West are still light, and 
there is no considerable stock anywhere except in this market. 
The fu'l prices brought by swine and their prodact cause farmers 
to feed corn very freely. Oats have been subject to speculative 
manipulation until the close, when a demand for Liverpool caused 
inereased firmness, Western cargoes closing at 74c to 74}c, with 
an upward tendency. Rye has been less buoyant, receipts are 
more liberal, and tuere is no pressure to buy beyond immediate 
wants. Barley has arrived more freely, but is held for extreme 
prices and closes quite unsettled. Canada peas sold for Liver- 
pool, early in the week, at $1.45 in bond, but at the close was 
held firmer. Some apprehension begins to be expressed respecting 
@ prospective ieney of stocks of grain in store at this market, 
at the close of inland water transportation, and in wheat, particu- 
larly, there is disposition to stimulate the Eastward movement by 
offering better prices. : 
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Grain in New York WagenouszEs. 











Oct. 12, Oct. 5, Oct. 14, 
1868. 1868. 1867. 
bushels. bushels. bushels. 
WER ccccueese 483,806 ...... 878,379 — ....0- 167,608 
Corn. ...:... soe 2,508,744 ...... 2,328,916 ... 967,664 
RMS itbaccercuss 1,398,986 ..... ©. AAORE IME cccace 890,897 
Barley ......... 22,026 ..ccce 026 ...... 32,793 
WF». tiki .ntind 59,651 ..... “ 78,502 ...... 57.977 
POOP As. Sisk. .d 82,890 ...... 38160 ..... 12,245 
Rye? sessises bien 81,825 > ...000 46,659... 7,300 
Total........ 4,582,878 ...... 3,895,999  ...... 2,136,484. 
Wueat in Storg at Cuicago. 5 
Sept. 26, Oct. 8, Oct. 3, 
1868. 1868. 1867. 
hemindnanecan’ bbls GE,GBT cencce WHAT. . cnssan 14,992 
bush 1,177,845 .,.... 1,413,184 ...... 457,995 
or pankier 656,158 ...... 539,350 ...... 627,105 
Vicks haietuctcteres 600.119 ...... 752,851 ....... 990,462 
divasiib shies dates $11,325: ...... S87,896 ...... 29GG18 
Rye. arden 389,846 ..... 858826 ...... 55,519 
Totab Ak. scmssker 8,134,793 ....... 3,897,106 ...... 2,427,586 
~l™ Store ar Borrato. 
Oct. 3, Oct. 12; Oct. 14, 
1868. 1868. 1867, 
bushels. bushels bushels. 
Wheat .....+,00 vs shanininetiains ann 466,000 .....5 462,000. ...... 61,300 
WOON ns cdtnsedddes duimntenedhcotenn 544,000 _...... 678,000 ..,... 15,500 
EME catatinsiscnsbbinntghttvesssane 441,000 ...... 845,000 ...... 67,300 
DI etaditecncstietisesninesove 70,000 ...... re 61,700 
MEOE cis cebadetsaichrcateeeetetoay 48,000 ...... eee 7,500 
POWs tes paniccaphigstighicceceks 1,900* ...... 1,960 © ...... _ 
Dobe .ccsin athididdn 1,570,900 .. ... 1,645,900 ...... 213,300 


In SrorE at Minwavukesr, Oct. 12.—Wheat, 493,000 bushels, against 
479,000 bushels on: corresponding date in 1867. 


Export of Breapstusrs from the Untrep Stares te Great Brirarm ani )RELARD 
since lst September, 1868, 






Corn. 





: bushels 
5 228558 
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New York ..c.ccccccsrcoossssseses 
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LONDON 


STATE OF THE CORN TRADE DURING THK WEEK 
Marg Lang, Fripay Eventne. 

The quantity of English wheat brought forward during the 

week hxs been only moverate, but the guality of te samples has 


MARKETS. 


been good, There has been only a limited attend:nce of buyers, 
and sales'in both red and white parcels have progressed siowly, at 
about late rates. With foreign wheat, the market has been well 
supplied. Russian samples have met a fair demand at extreme 
rates; but Dantzic qualities c»uld not be disposed of, even at a 
reduction of 2s per quarter. Mod+-rate supplies of barley have 
been on sale. The trade has roled fiem for all deserip'ions, and 
the quotations have improved 1s per quarter. Malt has been in 
seasonably good supply and fair request, at full prices. (ats have 
moved off freely, and the quotations have ruled 6d to 1. per qr 
higher than in the previous week. Beans have been firm 
ov former terms, No. change has taken place in the 
value of peas, the demand for which has been quiet. In flour, 
the transactions have been on a limited scale, but no alteration 
can be noticed in prices. 

In the provincial markets the demand for wheat, the sepply of 
which has been moderate, has been rather quiet ; nevertheless, the 
value of all quaiities has been well supported, and in some in- 
stances rather more money has been obtained. “Flour has moved 
off slowly. Barley has ruled firm, at an advance in some cases of 
1s per quarter. Date, beans, and peas have found buyere on 
former terms. 

In Scotland the transactions in wheat have been on a moderate 
scale, at about late rates. Barley has. been firm, but oats. have 


—_«, 
oo 








ee ee eo 


——— 





| 4962 


: 


Rhenish d Braban 
ani 
Kubanka 
ustralian 
distill 
Foreign 
Braxs— 
“ 


THE ECONOMIST. 


[Oct. 31, 1868. 





The Irish markets have been moderately supplied with wheat, 
for which the inquirs has been limited, at about previous quota- 
tione. Flour has moved off slowly, but most kinds of spring corn 
have been st-ady in price. — 

On the Continent, the wheat trade has ruled heavy, at drooping 
prices. Flour has been neglected. The value of other descrip- 
tions of produce has beeu weil supported. In America, the sup- 

lies of wheat and flour have been far in excess of the demand. 

olders, however, have been disinclined to sell at any reduction, 

and large quantities have in consequence been warehoused. On 
the whole, the trade for spring corn has ruled quiet. — 

According te a circular issued by Mr George Dornbusch, the 
floating-grain-cargo trade has been steady in tone, and prices 
have raled higher. The arrivals have comprised 145 cargoes, viz., 
44 wheat, 40 maize, 14 barley, 4 beans, 13 rye, 10 oats, 20 linseed, 
1 rapesee’, 5 cottonseed, and 3 valonea. Wheat has been somewhat 
neglected ; nevertheless, prices have shown but few variations. 
Ghirka, arrived, 48s to 54s; Marianopoli, 55s to 55s 6d per 492 
Ibs; Polish, 50s to 528; new Saide, 44s per 480 lbs; Ghirka, 
on passage, 50s per 492 lbs. The high prices demanded for 
maize have checked sales. A fair business, however, has been 
transacted. Galatz, arrived, 37s 3d; Foxanian, 36s 9d to 37s; 
Bulgarian, 35; 9d to 36s per 492 lbs; Danubian, 35s to 36s; 
Rachova, 36s; Wallachian, 34: 6d. On passage: Galatz, 37s per 
492 lbs; Danubian, 36s; Banat, 35s 9d per 480 lbs. Shipped, or 
to be shipped : Danubian, 36s per 480 lbs. Shipping: Danubian, 
36s per 480 ibe. To be shipped: Danubian, 30s 9d to 363 3d 
per 480 lbs. Burley has been in active request, and arrived 

have been 34 to 6d per quarter dearer. Arrived : Taganrog, 
31s 9d; Ibrail, 30s 61; Daira, 30s 3d to 31s ; Egyptian, 30s to 
80s 9d; Azof, shipping or shipped, 31s. Shipping : Banat, 33s 9d; 
Danubian, 30s 6d ; Kustendje, 29s 9d. Shipping or to be shipped : 
Danubian, 303 3d to 30s 6d. To be shipped: 30s 3d to 31s; 
Banat, 28s per 40u Ibs. Rye has ruled heavy, at 6d decline. 
arianopoli, arrived, 35s; Azof, 34s 6d to 36s; Yeisk, 33s per 
480 Ibs. Beans have been inquired after, at an advance of 1s to 
1s 6d per quarter. Saide, arrived, 43s to 43a 6d per 480 lbs. 
The London averages announced this day are :— 


qrs. € 
WAS .ocnscovsscssonsrenensstonintnapsuonetibbennansosessonsscnevecee 5417 at 56 2 
DMN cinstsnsenctcsaensicsdgeletasntbbeieasciaiiinicbenenne 116 8646 8 
QatS ccccecseveversssecosanonesesbeooenosecesseeoesecconsescosecoeeces ooo eve 
Sur Arrivals THis Wren. 

Wheat. Barley. Malt. Oats. Flour. 

ars. qrs- q qre. sacks 

English & Scotch i38C coves 1210 seers 890 seveve — W9.eeee 2120 
GENER Sereceengmen 00s enn. om nee © 20m cence BBUO..000 ooo 

20 

NR cine cs A: ee SY Sk ve ew 17480... { See tts 


PRICES CURRENT OF CORN, &v. 







_ yellow and mixed... 36 
Galatz, Odessa, and Ibrail, 
WOUOUT nscrepicorcncccnenestoowsceese 37 «88 
FLour, per 280 lbs—Town made 
delivered t- the baker ......... 42 50 
ese: 41 
60 


HUngarxian ....00.00.0scerseeseseeeres 58 
American and Canadian fancy 

brands per 196 1b8........+---00 33 85 
American superfine te extra 


48 

Dutch, Hanoverian, and French 44 45 
Egyptian & Sicilian, per480 Ibs 43 47 
Prat—English, white boilersnew 48 50 


22 

ee ‘ 28 
eco ses = heated and sour ...... 22 «26 
45 46 | OarmEat—Sootch, fine, per ton £16 = 
ose _ 7 
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COLONIAL AND FUREIGN PRUDUCE MARKETs. 


TRANSACTIONS Of THE WEEE. 
For REPoRT OF THIS DAY's MARKETS SEE “ PosrscRiPT”. 
Minctne Lang, Fripay Mornine. 
Svcar.—A large business has been done in West India, at an advance 
of 6d in many instances. Manilla and other brown descriptions attract 
more attention, quotations for these being rather firmer. Speculative 
transactions are, however, rather limited. The transactions in West 
India to yesterday (Thursday) amounted to 3,859 casks. Barbadoes sells 
rather slowly. At the auctions, prices ranged from 32s 6d to 37s. St 
Lucia obtained 29s to 33s 6d; crystalised Demerara, 38s to 39s 6d 
per cwt. Some floating cargoes of foreign sold at firmer rates. The 
landings last week were 3,530 tons, with 3,605 tons delivered, leaving 
the stock at the close 84,750 tons; against 92,300 tons last year, and 
109,320 tons in 1866 at the same period. 
Madras.—290 tons Jaggery have sold to arrive, chiefly at 27s, a 
ion at 27s 6d. On the spot, 2,700 bags, at 27s. 
Natal.—1,819 bags sold, 27s 6d to 34e. 
Manilla.—A few parcels of clayed are reported sold, at 30s to 30s 3d, 








and 3,000 bags unclayed, at 27s 6d. 800 tons of the latter to arrive, 
at 27s 9d. 

Other Foreign.—Privately 1,600 bags Bahia have sold, at 27s 6d, 
Two floating cargoes of Havana are reported for the United Kingdom ; 
No. 12, at 26s 103d; No. 10 to 10} at 24s 9d; one of Cuba, at 24s; 
one of Bahia, at 21s 6d. For the Continent, one of Havana, No. 11, at 
25s 6d. 

Refined.—The market is now rather firmer, but without alteration in 

rices, 

r Molasses.—Transactions in West India are limited. 450 casks Aus- 
tralian treacle, by auction, sold at 17s 6d to 18s 6d per cwt. 

Rum.—Rather higher rates have again been paid, and there are still 
few sellers. The business includes Leewards at 1s 10d to 1s 11d; Cuba, 
1s 10d to 1s 1ld; proof Demerara at 2s 1d per proof gallon. A few 
sales have been made in Jamaica at better prices. 

Cocoa.—The market is without animation. At the public sales 230 
bags Trinidad were disposed of at about former rates: fair to good and 
fine, 62s to 80s; common to middling, 51s to 53s per cwt. me in- 
quiry prevails for Grenada. 

Tea.—There has not been any alteration toreport in themarket, the trade 
having bought to a moderate extent this week, and general quotations 
remain the same as before. The sales of Indian growths passed irre- 
gularly, but with fair spirit. Finest Pekoes and broken Pekoes realised 
in some cases very full prices; and common to medium Souchongs and 
Pekoe Souchongs also sold higher. 

Corrre.—The advance in prices last referred to has been maintained, 
but with less animation in the demand for some kinds. 1,316 casks 
173 barrels and bags plantation Ceylon in the public sales were all sold; 
good to fine colory kinds at 76s to 86s 6d; pale and grey to middling, 
67s to 75s. Native is quiet, and 3,369 bags 78 casks in the sales only 
partly found buyers at barely last week’s prices, from 46s to 48s 6d for 
ordinary to very good ordinary ; and bold at 50s to 54s. 1,616 cases 
5,080 bags East India, chiefly sold at steady rates: small, 60s to 66s; 
other kinds, 66s 6d to 798; bold Naidoobatum, 81s to 82s 6d; Manilla 
bought in at 52s; Boulogne sold at 563 to 60s. 65 barrels 1,759 bags 
washed Rio were partly realised at 58s to 69s 6d. 1,088 bags Guate- 
mala sold at 46s to 57s 6d. 85 casks 344, bags Jamaica, at 45s to 548 
for ordinary to fine ordinary. A floating, cargo of Rio at or about 
88s 6d per cwt, for a near continental por{., The deliveries last week 
were nearly 1,800 tons and the landings 1,350, but the stock continues 
far above those of previous years. i 

Rice.—There has been a good demand fon pinky Madras privately, at 
9s 8d to 10s; 500 tons sold at 9s ex ship. At public sales 4,877 bags, 
were chiefly sea damaged, and realisec full prices. A few sales have 
been made in white Bengal at firm rates. Ballam has soid at 9s to 
9s 1$d landed. 9,000 bags heated Rangoon have been disposed of, price 
not transpired. A floating cargo of Rangoon has sold at 10s 9d for the 
Continent; one Necrancie Arracan at 10s 74d. 250 tons low red cargo 


Bengal at 8s 73d per cwt landed. 
laports and Dexiverigs of Rice to Oct. 24, with Stocxs on hand. 
3 1867 1866 1 
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I Od cecccrsccecerersssseemeeetOMe 59380 ... 14800 1. 29000 ... 38100 
ivered 39660 51960 
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+ 11150 w. 22600 ... 27600 

Spices.—Black pepper is firm, with some inquiry. Further business 
has been done in Penang for arrival at 3}d. White firmer, and with 
more business doing. 149 bags Singapore were taken in and since sold 
at 47d to 5d. 50 bags cloves were sold at 3$d for fair Zanzibar 
kinds. Pimento is a shade dearer: 580 bags, in the public sales yes- 
terday, sold at 14d to 24d. 70 packages brown nutmegs partly met 
with buyers, including some on second hands: fine bold, 65 aad 60 to 
the pound, 4s to 4s 3d, the remainder at 1s 7d to 2s 6d; small, 1s 1d to 
1s 4d. 645 cases Cochin ginger were principally bought in, the market 
being dull. 113 barrels Jamaica sold at steady prices : ordinary to good 
36s to 70s per cwt. 

Saurperre.—A further advance of 1s 6d has been paid for Bengal 
Yesterday 3} refraction sold at 22s 6d with short prompt. During the 
week about 4,500 bags changed hands, at 21s to 22s 6d, including some 
parcels in course of landing, at 21s to 22s 6d. 250 tons have sola to ar- 
rive, at 21s to 22s per cwt. 

Imports and De.iveries of Sartretre to Oct. 24, with Stoexs on hand. 
1866. 1867. 1866 


Se ane erceeescscersvecsscsensesceeetODS 5380 wo 7970 we $180 we 7650 
veries 8789 ie 9900 we 8450 wee 9100 
Brock ....0 - 5220 ... 8300 .. 8800 w. 5960 

Ssetxac is held for further enhanced prices, which has prevented 
much business being done. 

Drrsattery Goops.—Further arrivals of Cutch and Gambier tend to 
keep the markets inactive. Safflower is firm. Turmeric quiot.. Of the 
former, fine in boxes was taken in, at 33s 6d per cwt. 

Merrats.—The markets have been steady, although not active. Tin 
is again higher in all positions. Straits last sold at 100/ to 101/; ditto 
for arrival, at 1014 
Blocks, 1032 Bars, 104/. Spelter continues firm, owing to the reduced 
stock. A few sales have been made, at 20/ 10s to 20/ 15s, according 
to conditions. The advance paid for foreign copper quoted last week is 
not maintained. There has not been any alteration to report in the iron 
trade, which is steady. Scotch pig closes rather easier—viz., 52s 10d 
per ton cash. 

Jure.—There is a fair inquiry, the market being still very firm, with 
transactions of fair extent by private contract. 
Wednesday 9,820 bales about half sold: ordinary to fine, 16/ to 22/ per 
ton. Several parcels have sold by private contract during the week on 
the spot and for arrival. 

Hemp.—The business for some time past has been small, and at the 
public sales yesterday, comprising 2,746 bales, a portion only sold, in- 
cluding the sea-damaged. Sorsgon obtained 49/ 5s to 49/ 10s, being 
rather under late rates; some ordinary coarse, 43/ 15s per ton. Peters- 
burg clean, firm at the quotations. 

.—Heavy arrivals continue to keep the market unsettled. 
Calcutta, 61s on the spot, and to arrive. Several cargoes of Black Sea, 
off the coast, are reported at 57s; one at 57s 3d per quarter. 

Ous.—Firm prices are ‘obtained for the small quantity of olive 
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available on the spot, but there are sellers for delivery at lower quota- 
tions. Sperm is nominally 100/ per tun. Other fish oils dull. Cocoa- 
nut remains quiet, with prices the same as before. Fine palm obtains 
461 through scarcity. Linseed oil is hardly so firm as last week, there 
being sellers at or rather under 30/ on the spot.. In English brown 
rape large sales are reported, for the first four months, at 32/; on the 
spot it is lower, viz. 30/ 103, Refined quoted 32/ 10s to 33/; foreign, 
$31 10s to 34/ 10s per ton asin quality. . 

Pzrroieum.—Floating cargoes have sold at 1s 53d to ly 6d, On the 
spot the market is steady, at 1s 54d to 1s 54d per gallon. 

TALLOwW.—Quotations of foreign have varied slightly since the close 
of last week, but the market is now steady and rather quiet. New 
Petersburg, 53s 83d; January to March, 54s; March, 54s 3d to 54s 6d 
per cwt. ‘ 





PARTICULARS OF Teeweriene, Oct. 26, 1868. 











1866, 1867. 1868. 

casks. casks, easks. 

Btock this day ....+.c0.cecsseseeee 44,426 ... 11,387 ... 24,178 
Delivere.! last week o 2,856 x 1,666 ... 2,219 
Ditto from Ist Jane 39,366 ... 28,767 ... 41,529 
Arrived last week ..... 5,450 ... 6,659 ... 4,218 
Ditto from Ist June 60,045 .. 55,437 ... 31,525 ... 44,412 
Price of Y.©. .... 51s 6a 4483d ... 4483d .., 5289d 
Price of Town . 548 3d 45394 ... 4686d .. 5580d 

POSTSCRIPT. Fraomay Evenine. 


Svgar.—The business in West India sugar was again rather large, 
viz., 1,050 casks, making 5,069 casks for the week. Barbadoes, by 
auction, realised 31s to 35s. Jamaica, 3ls to 33s. 562 bags brown 
Mauritius were taken in above the value. 988 bags Natal realised 
previous quotations, 487 bags Madras Jaggery were bought in at 27s 
to 273 6d per cwt. 

CorrkE.—The public sales to-day comprised 377 casks 113 barrels 
and bags plantation Ceylon and 26 casks 701 bags native, which sold at 
previous quotations ; also 554 cases 1,198 bags East India at former 
rates. 

Rice.—2,152 bags white Bengal, by auction, were bought in: Dacca 
kind at 10s 3d to 10s 6d. 2 

Sattrerre.—No further gales. 

Sa¥FFLOwER.—80 bales Bengal sold at 11/ 7s 6d to 187 per ewt. 

SuEtiac.—821 chests wére chiefly bought in at high prices. 

Om.—3800 casks palm, by auction, sold at advanced rates, 45/ to 46/ 
being paid for Lagos. 

Tattow.—Y.O. is quiet and easier, viz., 52s 9d to 53s; January to 
March, 58s 3d. $11 casks Australian sold at higher rates, from 45s to 
52s 9d per cwt. 


i 
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ADDITIONAL NOTICES. 

Rermep Sucar.—The home market has recovered from the quiet 
state of last week, and advanced rates are now paid. In Holland, a 
sudden and good improvement has taken place owing to the advices 
respecting the beetroot crop from France, which are not so satisfactory 
as were expected, and the crop is now only estimated at 170,000 tons to 
190,000 tons. 

Green Frurt.—The season has now fairly commenced and promises 
to be an abundant one, the prospect being generally good. Arrivals of 
Almeria grapes may be noted, some parcels sold by Keeling and Hunt 
realised good prices for those of fine quality. Sample shipments of 
oranges from Lisbon, Denia, and Palermo, have been received, the cro 
from the Azores looks promising, and early shipments may be expecte 
Black Spanish nuts have not sustained the opening price, and Barcelonas 
may be quoted at easier rates. Messina lemons of the new crop daily 
expected. 

xy Fruir.—An active demand continues for all currants, and the 
trade doing is seasonable. 

Enoeuss Woou.—No change in price; demand vory limited. 

Corontat Woou.—Without change. 

Hemp.—Market firm, at the quotations. 

Fiax.—Market steady. 

Smx.—Market very dull. Home trade disturbed by elections, and 
Continental demand drooping ; prices without change. 

Tosacoo.—The market during the past week has been fairly active. 
Some sales of the new importation of States Island have been made, 
chiefly comprising selections of parcels for colour from the old stocks, 
but little has changed hands; prices remain without alteration. 

LxeaTHer aND Hipgs.—There has been during the past week a fair 
average demand for most descriptions of leather, generally at former 

rices. Light English butts, common dressing hides, shaved hides, and 
light English shoulders have met a fair inquiry, but have been in small 

ly. 

Sth slThaes has been a small steady business doing this week in 
most metals, Copper keeps steady at recent improvement, and much 
less business has been reported daily. Iron continues to find a fair sale. 
Tin has again become dearer by from 2/ to 3/ per ton, all round, Lead 
is steady, and Spelter also is steady. Tin plates find a quiet demand 
only. 

Tattow.—Official market letter iagned this evening :— 








ad 
55 0 
2 8 
5A 6 
38 0 
20 9 
Greaves ..... os 18 0 
Good GLOGS ccoseeevescccocecerecesscvecsernccenenseesousecvesosesvesees: ene 6 0 


Imperts for the week amount to 2,993 casks. 





METROPOLITAN CATTLE MARKET. 

Monpar, Oct. 26.—The total imports of foreign stock into London 
last week amounted to 7,372 head. In the corresponding week last 
year we received 12,898; in 1866, 15,028; in 1865, 22,552; and in 
1864, 13,625 head. 

A full averago supply of foreign beasts was on sale here to-day, in 
fair condition. On the whole, the demand ruled very inactive, at prices 
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barely equal to Monday last. From our own grazing districts the arrivals 
of beasts fresh up this morning were only moderate ; but we observed a 
slight improvemont in their general condition. For nearly all breeds 
the demand ruled inactive, and, in some instances, inferior beasts sold 
on rather lower terms. The extreme value of the best Scots and crosses 
was 53 4d per 8 lbs. The show of sheep, though only moderate, was 
fully equal to the demand. Prime Downs and half-breds sold rather 
freely, at from 5s 2d to 5s 4d per 8lbs; but all other breeds were a 
shade lower. Prime small calves were in fair request, at full prices. 
Inferior calves were very dull, at barely late rates. There was a steady 
inquiry for pigs, at very full prices—viz., from 3s 4d to 4s 4d per 8 Ibs, 
The supply was only moderate. 





Surruizs on Saiz. 


Oct. 26, 1868, 
4,970 
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THourspar, Oct. 29.—T'he number of beasts is not larger, but con- 
siderably beyond the demand. There is very little business doing, and 
prices are almost nominal. The supply of sheep is good for the time 
of year; the demand is very small, and Monday's quotations are not 
maintained throughout. Trade for calves is about the same as of late. 
Our foreign supply consists of 151 beasts and 100 calves. Beasts at 
market, 820; sheep and lambs, 6,510; calves, 213; pigs, 60. 








NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 
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4 6 4 8! Large pork. 8 

3 6 410 | Small pork «0.0.00... aa 8 
HOP MARKET. 


Boroues, Friday, Oct. 30.—No new feature of importance has pre- 
sented itself in this market. Fine parcels have been in moderate 
request, at full prices, but inferior produce has been neglected.—Mid 
and East Kents, 3/10s to 8/; Weald of Kents, 3/ to 4/ 15s; Sussex, 
21 10s to 41 48; Farnhams, 4/ 10s to 6/ 10s; Coventry, 4/ 4s to 57 5s; 
Bavarians, 3/ 10s to 5/128; Belgians, 2/ 12s to 3/ 5s; Yearlings, 3/ 10s 
to 4/ 10s per cwt. 





POTATO MARKET. 

BorovuGH AND SPITALFIELDs, Oct. 30.—Full average supplies of pota. 
toes have been on sale, but the quality of some of the samples has 
been inferior. The trade has ruled heavy at the annexed rates :— 
English Regents, 803 to 150s ; Rocks, 50s to 70s; Scotch Regents, 80s 
to 130s ; French, 403 to 70s per ton. 





COAL. MARKET. 

Frmay, Oot. 30.—Wallsend: Hetton 19s G64—South Hetton 19s—East 
Hartlepool 19s—Lambton 19s—Tees 19s—Braddyll'’s Hetton 18s— 
Russell’s Hetton 17s 94d—Hawthorn 16s 6d—Heugh Hall 18s 6d—New 
Bottle 16s 34d—Kelloe 17s 6d—South Hartlepool 17s 6d—South Kelloe 
18s 6d—Wharncliffe 17s—West Hartley 16s 94d—Holywell Main 15s 6d 
—Eden Main 17s 6d. Ships at market, 36; sold, 7; gas contracts, &., 
14—21; unsold, 15; ships at sea, 30. 
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LIVERPOOL MARKETS. 
WOOL. 


(2ROM OUR OWN CORRESPONDENT.) 

Frmay, Oct. 30.—The East India wool sales in progress since 
Tuesday, the 27th inst., have attracted a large attendance of buyers who 
have competed for these wools with fair spirit, but little has been with- 
drawn, and prices on the whole are not lower than in August last. 








CORN. 
(FROM OUR OWN CORRESPONDERT.) 

Friary, Oct. 80.—The corn market is moderately attended, and only a 
limited business in wheat and flour; prices are nominally unchanged. 
Beans sell at full rates. Oats and oatmeal are in moderate demand at 
former prices. Indian corn is in full demand at 6d per qr cheaper; 
mixed, 37s 6d to 37s 94; Danubian, 36s to 36s 6d. 





Waxkerietp, Friday, Oct. 30.—There was little demand for wheat to- 
day, but last week’s prices were realised. Barley sold steadily at recent 
currencies. . 





Che SHasette. 


Tousspar, Oct. 27. 


BANKRUPTCY ANNULLED. 

J. Moore, Euston road, ironmonger. 

BANKRUPTS. 

J. Beck, St Mary Axe, licensed victualler—M. Benjamin, Poultry, 
monetary agent—J. and R. G. Canham, Cambridge, builders—L. Crisford, 
Ninfield, innkeeper—W. Denney, Chatham, dealer in fish—J. R. RB. 
Downie, York street, ale dealer—F. M. Evans, Bedford street—@. H. 
Field, Bermondsey wall, licensed victualler~ G. F. Gardener, Bristol, 
manager of a brewery—A. H. Garland, Cavendish square—O. O. Green, 
King William street, financial agent—T. Hutchings, Montpelier road, 
contractor—H. Lawson, Great St Helen’s, commission agent—H. 8S. 
Lloyd, Amelia street, grocer—J. Lunn, Malvern terrace, draper—M. 
Lyons, Whitechapel road, tailor—P. Madgwick, Margaret street—A. 
Maitland, Sloane street, tinendraper—H. Morris, Chancery lane, com- 
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mission agent —J. Phillips, Queen’s Head street—J. G. Robinson, 
Westbourne grove terrace—A. Scott, Egglinton road -—E. Severn, 
Alfred street, dealer in fancy goods—J. Shaw, Stock Orchard terrace, 
forte maker—D. Taylor, Masborough road North, grocer—H. ©. 
omlin, James’s place, baker—T. Wakeford, Hall place, grocer—D. 
Abrahams, Abertillery—J. Atkinson, Hawkshead, grocer—W. Bairstow, 
Batley, furniture dealer—E. Bates, Lockwood, delver—H. Bartle, 
Ossington, wheelwright—G. Beard, Horton, timber dealer—E. Bennett, 
Manchester, jeweller—G. J. Bradshaw, Stoke-upon-Trent, potter—@. 
Oalvert, Bradford, joiner—T. Cook, Chorley, grocer—J. Oooper, Bolton, 
coach builder —J. Cooper, Chorlton-upon-Medlock, milk dealer—G. 
Cooper, Chinnor, blacksmith ~- E. N. Dibb, Blackburn, surgeon — 
R. Epey, sen., Earith, butcher—J. Evans, Chesterton, brick burner— 
J.-Fietcher, Barton-under-Needwood, brewer's labourer—G. Gardiner, 
Bristol—T. Goodier, Liverpool and Maghull, market gardener—W. 
Graham, Darlington, tea dealer—J. Grubb, Winslow, drainer—J. Heads, 
Consett, beerhouse keeper—G. Hinton, Bradford, grocer—R. Jackson, 
Leeds, outfitter’s assistant—H. James, jun., Aston-juxta-Birmingham, 
journeyman gun stocker—H. Jobber, Willenhall, journeyman varnish 
maker—O. Jolliffe, Shanklin, lodginghouse keeper—J. Leal, Birming- 
ham, hosier—J. Lee, Primrose hill, near Huddersfield, stonemason—J. 
Lloyd, Dresden, beerseller—J. Locker, Derby, foreman—G. Lockwood 
Linthwaite, beerhonse keeper—G. Machin, Scarborough, hairdresser— 
T. Matthews, Dresden—J. Maw, Great Driffield, chimney sweep—J. 
Miller and R. F. Miller, Glocester and Hempstead, ship builders—T. 
Mitchell, Birkenhead, manufacturer of soda water—J. Moorley, Horn- 
inglow—G. Oakes, Derby—J. Palmer, Compton Gifford, nurseryman— 
R, Parkinson, Manchester, provision merchant—J. Peters, Bristol, car- 
penter—F. Pidgeon, Upper Bangor—A. Richardson, Peterborough, 
mechanical engineer—H. P. Richards, Wolverhampton—G. Ricketts, 
Hartham park, servant in a gentleman’s family—J. B. Rivers, Ashford 
—F. Robinson, South Shields, shipowner—T. Stevens, Banbury—C. 
Steadman, Birmingham, grocer—W. S. Taylor, Derby, higgler—J. 
Thompson, Bocking, beerseller—J. Turner, Hoyland, beerhouse keeper 
—F. Tyrrell, Reading and Bristol, corn factor—D. N. Walford, Liver- 
pool, grocer—J. Walsh, Ellesmere, draper—J. Watson, Brassington, 
grocer—J. Wild, Walmsley—W. Wilson, Huddersfield, confectioner—J. 
Witham, Mansfield—T. Wright, Leeds, beerhouse keeper—E. Marples, 
Sheffield, butcher—N. Marsden, Oldham, manager in a eotton factory. 
SCOTCH SEQUESTRATIONS. 

A. Hosier, Aberdeenshire, farmer—K. Mackenzie, Rosshire, grocer— 
D. Lindsay, Glasgow, wright—J. Robertson, Aberdeenshire, farmer—J. 
M’Cullum, Lanarkshire, merchant—A. and W. E. M. Campbell, Edin- 
burgh, vinegar merchants—A. Shand (deceased), Banffshire, farmer—W. 
Glaister, Kelso, ironmonger—J. Lindsay, Dundee, merchant—W. Noble, 
Edinburgh, wine merchant. 


GAZETTE OF LAST NIGH1. 


BANKRUPTS. 

J, P. Crowther, Chelsea, stonemason—M. Tierney, New North road, 
wire worker—J. W. Somerville, Clapham Junction, plumber—A. 
De Lard, Camden town, printer—G. H. Boulter, Gravesend, dealer in 
boats—R. Bottger, Cherry Tree court, general commission agent—J. 
Pickett, Curtain road, whip manufacturer—H. Tommy, sen., Soho, 

med soldier—W. Spencer, Ratcliffe, tripe dresser—T. V. Lee 
illman place, civil engineer—H. D. Donovan, Robert street, law 
writer—J. Allen, Camberwell, smith—M. H. Bourke, Richmond, rail- 
way contractor—W. J. Hewitt, Camberwell, clerk—T. Summers, Port- 





land street, commission agent—C. H. Turner, Moorgate street, financial 
agent—L. J. Kerst, Cheapside, general merchant—T. H. Carman, 
King street—J. Bryson, Wimbledon—W. Biggs, Hampstead, chemist— 
A. Knapp, Old Kent road—H. Salmon, Oxford st street, licensed victualler 
—James Hartley, Stoke Newington, oil and Italian warehouse- 
man—Thomas Joseph Walter, Gravesend, licensed victualler—W. 
Few, Upper Holloway, builder—J. Hammond, Reading, commercial 
traveller—J. W. Joughin, Brighton—F. J. Lynch, Primrose hill—W. E, 
Madams, Aldenham street, cheesemonger—W. J. Cox, Deptford, engine 
fitter—A. Blisset, Drummond street, grocer—A. J. O'Neil, Richmond, 
clerk—F. L. A. Goertz, Notting hill, elerk—H. Tiffin, Sudbury, solicitor | 
—A. B. Rocke, John street, commission agent—G. Baker, Eastbourne, 
mauager to a licensed victualler—A. Marks, Whitechapel, clothier—T, 
Hibbard, Notting hill, cowkeeper—G. Huckle, Great James 
builder—F. T. Biddle, Newington, clerk —H. 8. Cuthbert, Sloane street, 
greengrocer—F’, Dollman, Fenchurch street. attorney-at-law—F. Collins, 
Hornsey, jeweller—A. Hoof, Charles street—R. Ring, Chelsea, solicitor 
—lIsaac Baker Brown, Hendon, surgeon ~John William ao". Soho— | 
E. Huxley, Old Cavendish street, Hammersmith—C. F. L. Goffrie, | 
Gower street, professor of music—A. Cohen, Birmingham, jeweller’s | 
factor—W. Clamp, Leicester, painter—J. Preston, Sleaford, licensed 
victualler—J, R. Bailey, Sutton St Edmunds, cattle dealer—W. Butt, | 
Bradford-on-Avon, grocer—J. Langford, Boulogne-sur-Mer, colliery 
| 
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proprietor—W. H. Stead, Halifax, yarn merchant—J. Weavill, Golcar, 

grocer—T. 0. Jepsen, Kingston-upon-Hull, merchant—G. ‘W, Little, 

Kingston-upon-Hull, merchant—G. Ravenscroft, Crewe, builder—G. 

B. Addison, Manchester, iron and wire dealer—T. T. Hilton, Blackburn, 

bricklayer—J. Smith, Blackburn, licensed victualler—E. Sedden, Ac- 
erington, leather dealer's assistant—J. Honour, Birmingham, potato 
dealer—H, Peake, Birmingham—T. Ballard, Birmingham, saddler— | 
G. Moore, Hanley, grocer—F. W. Robinson, Halifax, grocer—I. Gledhill, 

Halifax, auctioneer—E. Evans, Aberdare, collier —A. Kane, Carlisle, joiner 
—T. Ewart, Oarlisle, butcher—H. Hartley, Dalston, spade handle maker— 
J. Ashworth, Middleton, grocer—J. Grant, Boston, watchmaker—T. 

Tomalin, Ventnor, greengrocer—T. P. Beskaby, Ingoldsby, cottager— 
W. Walker, Birkenhead—S. H. Turner, New Brighton—J. Penney, 
Chesterfield, fruit dealer—W. Lowe, Staveley, furnace labourer—J., 

Phillips, Bristol, commercial traveller—J. Hopkins, Bath, beerseller—! 
E. Harrison, Carlton, lace dresser—S. Webb, Deepfield, journeyman | 
iron moulder—H. Preston, Liverpool, shoemaker—W. Ascough, Ever- 
toun—J. Key, Glentworth, cordwainer—J. Morgan, Pontypridd, lock ; 
keeper—T. Shirneld, Nether Broughton, innkeeper—J. A. H. Tate, Aln- |}, 
wick, printer—J. Martin,* Swansea, labourer—W. P, Johns, Swansea, || 
labourer—L. Jacobs, Canterbury, journeyman tailor—J. L. Page,.| 
Whitstable—J. H. Bates, Sedgley. brick, and salt dealer—F. Leaver, 

Wolverhampton, grocer - T, K. Train, Kiegeten- upon-Hull, grocer —| 
T. T. Westcott, Plymouth, tobacconist—J. 5. Bleathman, Stalbridge, | 
saddler—E. Wenham, Hastings, saddler—G. A. Riddlestorffer, jun., | 

Brighton, upholsterer—H. Markwick, jun., Brighton, confectioner—E. | 
Donnett, Blandford Forum, butcher—R. Thurston, Great Yarmouth, | 
manager of an eating and lodging house—W. C. W. Ashbridge, Sawtry | 
All Saints, cordwainer—R. Epey, sen., Eatith, butcher—J. Jones, | 
Ystalyfera, shoesmith. 

SCOTOH SEQUESTRATIONS. 

A. Norton, Edinburgh, stationer—J. Clarkson, Stevenston, innkeeper 
—J. and A. Ruthven, West Oaider, bakers—-E. Anderson, Edinburgh, 
jeweller—W. Jackson, Earnock Muir, farmer—J. Taylor, Helensburgh, 
grocer—J. Clark, Glasgow, coal merchant. 





















































OMciat Railway TCraMc Returns. 
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Amount Dividend per cent. Week RECEIP '3-———__—___ 
: ied Name of Railway Passengers, (Morebandise; 7,.,, |Same 
per last First half Second half ending ereels ke minerals, Receltite weet 
Report. 1867, 1867. P ’ cattle, &e. | * 1867 
“ €sa £esda £:4a ise8 &£ 2 @ ie | * x 
1,152,979 210 0 210 0 210 © {Belfast and Northern Counties .../Oct. 23) 1249 1 5 | 221116 1 2460 17 6 2588 
670,000 | 18,611 6 0 6 6.00 56 0 0 |Blyth and Tyne 17} 479 0 0| 2188 9 0; 26:7 0 0| 2787 
ome sob 210 0 | 210 0 | 210 0 |Bombay, Baroda, & Central Indic.|Sept. 12) 243518 7| 1159 410| 3:95 8 5| 3670 
4,678.026 34,911 200 276 i 17 6 |Bristol and Exerer... -. |Get. 25) 4896 10 8 | 2778 12 10 | 7275 B 6B) 7183) 
21,626 624 83,944 212 6 150 ae Caledonian and North British 25)25294 0 © 41396 0 0 | 66990 © 0) 63548; 
= ons 319 4 310 0 310 @ |Detroitand Milwaukee .., Pa 1 |.esonoreaeceeee sverevenecesere| 9673 0 0) 9706) 
1,090,000 17,460 276;260 210 © [Dublin and Drogheda " {sis 5 8 "732 2 9) 2087 8 5 1794 
= eo 215 4 2 0 215 0 2° 0 5 a 
972 | 26259 | 215 © | 210 0 a 0 
ce = bende es = 0 4 3844 
156,939 | 88677 see oe ese O 0; 40417 
0 io 215 0 | 210 © | 2% 0 0 0 10897 
20,818,923 $2,749 25 0 815 0 226 ove 0 0) 44882 
3 294 | 16.888 ove |. eee ove Great North of Seotianc .. eeosersncoosens 0 0} 2935 
6,181,423 | 14,718 210 0 250 210 0 tSouthern & Western (trie. 23) 7513 16 1 | 588419 7 | 12898 16 8) 12644 
49,540,080 | 35,898 012 6; 014 0 012 6 t Western eee oe * 25/34330 0 0 426438 0 0 | 76973 0 0) 75529. 
eee eee 115 0 200 2 5 0 |Great Western of Canada eos , eveeess|eseccereecageseses 18529 0 3842; 
22.933,397 55,663 3 56°0 8560 3 7 6 (|Lancashire and Yorkshire... bed 25|160385 ® 0 |80554 0 0 | 46589 0 
66,989:617 41.539 212 6 376 212 6 mdon & Ncerth-Western, &e. ... 25\50663 0 © (75154 0 © |126817 0 Oi2s652 
17,192 25 49,120 eos one oes London, Brighton & Souta Coas: 2411 518 © © | 7037 @ O | 26555 0 25822) 
16.917 426 83,633 1” 6 212 6 2 © O |London and a BE. cc cece .ovfeb ss ceesss ss] Sees © 2474 
ove ooo eos London, Chatham, and Dover <n9Ke | 9 
17,804.98 | 197,458 {]  “ ~ sad Metropolitan Ex. & Branches 14|10352 © © | 2283 © 0 | 12635 0 0| 13842 
798,¢77 | 17,748 | 3 0 © | 8 0 O | 8 © O |London, Tilbury, and Southend .. 18] 1035 0 0] 581 0 0/ 1616 0 0} 1578 
15,823,806 | 62,793 010 0 10600 eee Mancbes., Shetfid, & Lincolnshire 25) 5399 0 C [27x40 0 0 | 23239 0 0 21607 
‘731,180 19,242 3 6 216 0 215 0 |Maryport ‘and Carlisle one oe 11) 357 © 0/1265 0 0 | 1622 0 0 1566 
6,159,691 |1,368,220 310 0 310 0 310 © {Metropolitan aoe eee on 25}... .eeseeres an0ces| sercvereeecessores | 5913 9 0 4273) 844 
$2,971,118 | 42, "931 215 0 216 0 210 0 |Midland *e 25). oe By | 62564 0 “| 57408 
3,705, 479 14,197 150 176 ove Midland Gi Western (Irigh) oe 23 2489 6 6/3713 610| 6e2 1s 4) 6415 
1,385,879 | 31,724 210 0 230 0 ose M ase eee 17) 405 uv 0} 2671 0 0 3076 0 0} 8005 
jj, 210 0} 800 250 North-Rastern—Berwick ove | } 
| 226 235 0 117 6 Do. York ... eee oe j 
9,937,820 | 32,0374; 1 5 0 1 3 118 Do. Leeds .. - aes > 24). eee 80386 0 0) 78163) 
876 400 326 Do. Carlisle” | i 
312 6 42 6 350 jon Stockton and {Dartington | 
8,179,849 | 189,077 215 0 300 300 lerte London es S 3817 6 11 | 28285 9 7 | 614226 6 S911) 558 
6,841,008 28,058 110 0 1% 0 15 Perth Staftordshize” ove oo evecom cpcceees| ee seevmeees| 8747 uv 0) 87! 

i 5x,054 100 200 126 Eastere - ° 7 24091 6 0 7548) 0 | 31639 0 3026 
2,926,726 26,486 012 6 110 0 015 0 |South Devon o a P 4359 8 8 | 12.411 .8| 4424 0 4) 4834) 42 
1,781,762 | 28,282 400 4i6 0 ee oe ae e oe 7 scoscnsoccesscosce |osneoeses -boetore «| 6854 0 0} 6817 
1,460,418 18,748 200 200 260 ove, 17140 0 | 1445 0 0] 8159 0 0| 3342) 30 

596,094 ' 19,197 on eee ott Wateriond and Rileenny pan is 194 0 uw} 447 € O 651 0 0| 464 
om 0 ove oo Watertord and Limerick on 16 897 wv O| 863 0 O| 1760 0 u| eby 


1,838,057 | 12,377 
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eee eee os 2 2 sheet Upaniiane SRO. OE ee eee ee & Momel fr..per load 45 
Cemoper, unrefined oma Ie 6182 6 ee eeeeeee 00 eae, ote > 132 8 4 Riga fir aaa 60 § 3 ; 
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- ie ap EP DEC Oven 
— 0 al: English blocks, ptenl03 @ 0 0 110 1 Er soko 2 iS 
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China sccccsscsesseeeees 20 0 80 0 0 0 19 110} Wainscot logs 18 fi cach 60 0 95 0 
Terra Javowica, Cutch 25 6 35 0 00 Deals and Sawa and Prepared Wood ° 
Gambier ....-.s00c0se0008 17 0 17 6 0° Vintage of 6 6 6 7 | Norway, Peterbsg stan ee 
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| Ligon, Cana 19 wi! at 9 “6 | commpiiattiaiyid.” 12 6 9 8 ® 3. 
a seveveneeees 7 77 South Sea ws... 88 0 0 ° eee daw mS 2 GS 0 2000 
00D veneers 1 ° 17 0 = hie teeieebt es 
y Fie sm on 88 0 | British plantation— aes @cei8 2 
Patras wsvenrmnnine 29 0 29 0 : ae) | ee tas ya/plbedpet s ds 
Vostize® were 0 a 0 Helly sssvevsessssssveseeee 67 0 .@ 0 | Foreign Muscovad ee — fo emery at Sey 
Talend nseneerrn 23 0 80 0] Palm sssssereoperton 42 0 45 0 aaad-an laf sameevemene © TF @ UL 
, pnabonsennogoannnesstene en ; 00 COCOa-NUE ..cscceevereseeeee 50 10 5B O ee Ea sialon 39 : = 6 stript .. eh 1% 
| Fres, duty 7s per cwt a: ae Ee enegens 7 a crystalised— a0 Kentucky leaf eae (4 ae 
eee ee oe. ns DECOM seresceiens 2 0 0 Nos. 15.8 17..0s0118 88 6 40 0] Negroh on ge a ae 
| sis So ere scree inne 1015 It 0 Idd, — 8 0 96 0 Soria yaseipe 0 0) 3 3 
| Freneb, cin @8 0.6 Rape, do .0scce 610 710 8 0 On eS Ee etree 36 8.8 
oe Nidecencsan @' 0: Oo Petroleam—per tun Oe te faots aa joes 2.0 33 6 — cigars, bd duty 53 6 0 22 0 
oan aaly 7s per cwt Crade Pennsylvania. 0 0 O 0 Bengal, Benares, low ee eye _ 
Valencia, eWiwernnee 26 0 52 0 Grude Canadian. 00 0 0 Ee iabatin 6 0000). Hekate tems oe 
Muscatel winners 70 0 140 0 efined ......... er gal Is8id 1s 4¢ Detejwiodne 91 NTA Soe Ok: bee tie ee 
BultANA...ecesseerseenneeee 30 0 50 0]  Butter--Waterford Sivisesa. Wool—Exeuisn—Per pack 
Onsmens sdsd ae ee ee sceein eects ot es Piseora 8. Down hoga.S14 10 18 "0 
sel, 1st quality, Cork, 4ths, new ......120 0 0 0 ws ehite, Loealia SOE REEE ENED onorenes 18 | 88S 
puEe Doanneene 8 9 0 O Limerick '.....000.118 0 0 0 Intednsyellow-talie 33 @. 85. 8 Fa ag omc ens BR 
2 quality... 0 0 A 9 Friesland fresh ....12% 0 0 0 lw to ee $35 6 & Dwn ewes & wthrs 1410 15 10 
OO ct h ie } ror paar hws core ay } a0 2 ICOSTET BO..+0.0000s20000 
Lisbon & Si ties, {ch 19 0 20 0 eee Sian & | erpenaions j Soris—Clathing, jickick 18 0 19.'0 
Belg rmenennetbox 8 0 8 0] Bacomaingai Wier 4 080 0 erystalised whtell/2dl2/ 88 0 di 6 Prime scssssvecssnseeee 16 0 16 10 
. Ai Hamburg ..iscesssoee 78 0 77 0 Native, low brown tolo ve 16 0 
. easina......++.per 23 0 Hams—York 102 0106 0 ell Mt mS 
ererene aie sper bag 31 0 81 6 Trish sssserssseereesereree100 0 104 0 eee seaadoiben S297 27 6 Bl 0 18 0 
a Be ecesseeeD DE e ¢ s e Lard—Waterford & Li- uae end, Gane 0 27 6 F ecesasececssese 14:10 15 10 
seeeeeeeseeeesees ladder...... MMOD .oe.seevecreene 
Sacra pwiwe is 0 Ss 8]  outamopautic: ‘a ¢ %0 8 | oft Iuevaiawand °° Hog mauding™ i 10 18 8 
Flaxc—duty free Zsa £5 Firkin and keg Irish. 78 0 80 0 aa Pr Picklock matching. 14 10 15 10 
tiga K ---perton 0 9 0 0 ieerkand Canada 76 0°00 | teen teense 6-8t 0 Super = dow 12 0 BO 
erp EEE ewe 18 9 0 0 Cask do do 64.0 (0 0 | Manilla, clayed, So Rye lig 2 ¢ ee 
Petersburg, 1i-head... 83 0 54 0 | Purk—Amer.&Can.pb 90 0 0 0 cane yed,common to tral.-Fleecedélamb © 9 1 9 
Stead. 44 0 45.0. Beol—AmeréCan.pic 98 0112 9 | | M oes Pes jorernm 8 O98 
gindremede, 00.001 Cheee—Biem... 60° 0 0 | dere soeeeseseeseneeB/ 27 0 28 0 Unwashed .......... 0 4 
native ditto. 0 0 0 0 0 50 0 | low to good Locks and picsss =. 0 6 4 
rs free Canter 0 22 0 a. white ...11/3 38 0 40 0 ; ae os 1 
Firs, clean, perton 38 0 39 0 | | America mnnne 66 0 64 0 nati an, 8 0 0 F-Pillip-A $12 int 
pouveeeepoononnoesee 0 | Rice—duty free sith ite 370 Scoured, 
half-clesiscccscee 36 0 95.10 | Carolina . ee ere eee 4 og 
coccene cose» Percwt 0 0 O 0 Unwashed ....coc0» 
Riga, Rhine vewnnnnen 44 9 PO | Bengal White vwninn 10 0 16 0 soreiio; Hoeis NiB110 98 6 40 6 Kustel Flescodiansis 09 bs 
Rest Indian Seen, 16 0 $3 O:|  Madren ne 9323) ee He Te 0 * Seoured, 8 O10 1 6 
Ca grttnwnnscis 8 8 50,0.) Armen Hanguos Sec 9 19 8 | mown TA 8.97 90 0 mF Cat cc 3 5 Ot 
ragworm hf, A ~Aee wy aha par owt Ne Vbid-Flecetiams 11 i 
cccsreswenssreee 18-0 12 10 | — Peathiss.rrsunperowt 18 6 22 0 sa Soe white 16 33 0 26 6 Scoured, hCseucesssee 1 0 
Coir--Yarn, good & fine 38 0 60 0 | Saltpetre— cnnag ory stay «Allg Hh luseit oa, 6S hae 
= cocseesseeesees 29 10 33 0 | Bengal............percwt 19 6 20 6 low to -t 4 Locks and pieces ... 0 8 23 
esseveessineeneeweeeee 29 0 86 0 | BombayandMadras..15 0 18 6 ao good white.106 34 0 36 6 Cafe G. Hops—Fleece 
F0D0 wrsnrermovonrnes 29 0° 30 10 | English refined wnvwmn 24 0 24 6 low to Gnabrowa-Siu? 37-6 31 0 ie see 
‘omnes $1 | Nrreate. OF SODA wes 14 0 15 0 Setar eae a Scoured, &0.....00me 0 lig 1 8 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 43 
weeks ending Oct. 24, 1868, showing the Stock on Oct. 24, compared with the 
corresponding period of 1867. 


FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Export tion are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 





































































































SUGAR. 
Home Consump. Stock. 
British 1868 1867 1868 
tons tons tons 
West India...) 111775 92371 | 33539 | 34285 
Mauritius ... 12152 4182 5231 
Bengal & 1532 2245 1001 716 
Madras ~ $009} 5503] 1381 
Total B. P.| 122643 110757 | 44225 | 41613 
Foreign. ass dial e as 
, he... 16126 | 29815 | 32199 
Cuba & Hav. 10228 | 11049 6)7 
—_ ee 1309 1849 1049 
P. Rico, &c... 2026 4215 2339 
t « 1384: 1117 628 
Total Frgn| 51264 435°8 | 48073 | 43142 
Grand Total) 173907 | 179579 154285 92:98 84755 
MOLASSES. 
Imported. Exported. Home Consump. Stock. 
tons . tons tons tons tons tons tons tens 
West India 4355 7645 865 1075 3047 4813 1042 2329 
Foreign ...... &47 1941 48 121 905 1745 392 973 
Total .... 5202 958% $13 1196 3947 6058 1444 3302 
MELADO... 20 
RUM. 
Expor ed and 
delivered to Vat.) Home Consum>. Stock. 
gels | gal: | gals | gals | gals | gal 
West India../2786610 1501695 [1454780 |1444050 |1345095 [1796490 |22 6525 
Kast India... 240390 | 148175 72500 32445 68760 40505 
Foreign ...... 173835 | 181350 | 52880 | 25740 | 288360 | 186040 
Expor:ed. 
Vatted ...... 1282860 {128 465 | 90855 | 122905 | 562905 | 241875 
Total [49154 5103675 [3208780 |8104720 [LAGOORS |L*26185 [2716515 [2725 +5 
COcoA. 
cwts | cwts cwls Cwis cwls cwts cwis cwts 
B.Plantation 58845 6564 8271 44666 | 24446 | 27200 


6967 | 10453 3686 











































tons tons tons tons 
766 1655 189 405 
$0856 | 39644 9989 | 13453 
5 90 8490 3115 4974 
si¢ 365 128 149 
6468 5174 2460 1559 
4198 4865 2012 2249 
47694 | 6019! 17893 | 27785 
14810 | 5938: 11158 | 32334 

tous tons tuns tons 
White......... | 68¢ 060 423 452 


tons | 









8774 2336 | 1299 








bags 
35897 


bars 
13°67 

















bales | bales | bales | bales | Dace bales | bales | bales 

American ... 273 130 oo eso 247 243 35 oo 
Brazil ...... 6651 1269 ove 628 1348 il 42 
E. india, % 186 98 | 181222 - 161180 | 2 2:52 | 85286 | 69663 
all kinds. 1588 [2734050 | 706283 | 532386 {1992190 |2282680 | €78200 | 408090 
Total .. 5234452] TUS2BS | SSLVVE [2154245 [2486N03 | 763632 | 477706 








[Oct. 31, 1868 
Che Ratlwap Monitor, 


RAILWAY CALLS. 


Amount per share. 


Anatmnaay, 
Due Already 


Number 
Date. Paid. Call. of Shares Amount 
£& £asda £ 





ee 





Due in October, 1868. 
Great Indian Peninsu'a 4 per cent. 
Geventure BtuCK rrecccressseree +. senna 29 ... 50 
London Bright n 44 debenture, iesued 
at 95 ..... ree 2. cenccebsesooscoes ereverecns "Baw 5 


 % 00... not known. 

ao» 30 00... 550,000 ... 165,000 

Total in October.......cccccssersereee ooecaseees: Poosenece: soce-enceede eseeree 165,000 
SESE 


EPITOME OF RAILWAY NEWS 





Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Oct. 17, on 13,355 miles, to 
809,676¢ and for the corresponding week of last year, on 13,039 miles, 
to 776,930, showing an increase-of 816 miles and of 82,746/. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,677 miles, tc 679,0314 and for the corresponding week 
of 1867, on 9,425 miles, to 651,211, showing an increase of 252 
miles and of 27,820 The totul receipts of the week show a 
decrease of 8,3604 as compared with those of the preceding week, 
ending the 10th of October. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Oct. 26.—In the share market to-day British railway 
stocks opened with steadiness, and showed at the close an average im- 
provement of 4. After regular hours South-Eastern declined } on the 
traffic return for the past week, which shows a decrease of 1481 In 
mines, Great Wheal Vor were } better, South Condurrow 3, South 
Wheal Frances 1, and West Seton 5, Chiverton recovered 1, and 
Frontino and Bolivia Gold »,. Chontales gold declined 3. 

Tuxspay, Oct. 27.—In the share market to-day railway stocks were 
dull at the commencement, and showed at the close an average decline 
of 4, while British mining shares were buoyant, averaging about 34 
better. The changes officialy recorded were :—A relapse of 4 each in 
Lancashire and Yorkshire and Midland, and 4 in London and Brighton ; 
a fall of } in Metropolitan, } in Great Northern, and a further } in ditto 
(A). In colonial and foreign, an advance of 4 in Great Western of 
Canada (5$ per cent., 1877 bonds), } im Lombardo-Venetian, and a 
further } in Illinois ; a decline of 3 and } respectively in Lemberg-Czer- 
nowitz and Mexican, and a further } in Erie. In mines, Chiverton 
relapsed 4; East Caradon, East Grenville, Mark Valley, and Don Pedro 
were each 4 better, Prince of Wales 4, Margaret 1, South Oondurrow #, 
Tin Croft, West Caradon, and Wheal Mary Ann $ each, and West Seton 
a further 5. Chontales Gold were a furtier 4 lower. In miscellaneous, 
Royal Mail and Atlantic Telegraph were each | lower, ditto (8 per cent.) 

, Ceylon Company }, and Thames and Mersey Marine (Insurance) 4. 
Gast Indian Irrigation and Canal recovered }; Electric and Interna- 
tional Telegraph and Merchant Shipping were each one -better, Trust 
and Loan Company of Upper Canada 14; Hudson’s Bay and London 
Provincial Telegraph 3 each, International Financial and Italian Irriga- 
tion } each, and ditto (6 per cent., 1870 bonds) 2. 

Wepnespay, Oct. 28.—In the share market to-day railway stocks 
were dull at the commencement, and British showed at the close an 
average decline uf 3. The changes recorded in the official list were :— 
A fall of $ cach in Great Western and Metropoliten (Extension), $ each 
in London and North-Western and South-Eastern (Preferred), a further 
$ in London and Brightun and Great Northern, and ¢ each in ditto (A), 
Metropolitan, and Midland ; a rise of } each in South-Kastern (Deferred) 
and Caledonian, and 4 in Great Eastern. In colonial, a decline of $ in 
East Indian, and an advance of 4 in Great Western of Canada. In 
foreign, a recovery of } in Erie, a rise of 4 in Antwerp and Rotterdam, 
and a further } in San Paulo; a fall of ¢ each in Dunaburg and Witepsk 
and Atlantic and Great Western (Consolidated), ¢ in Lombardo-Venetian 
and a further 4 and } respectively in Great Luxembourg and Lemberg- 
Czernovitz. In miues, Great Wheal Vor and Wheal Mary Ann were 
each $ better, South Caradon “St Cleer” 10, Stray Park 14, Anglo- 
Brazihan 1-16, East Caradon a further }, Tin Croft 4, and West Seton 5. 

THorsvay, Oct. 29.—In the share market to-day railway stocks were 
dull throughout, and British showed at the close an average decline of $. 
The changes recorded officially were:—A fall of 4 in Manchester and 
Sheffield, a further 14 in Great Northern, 1 in ditto (A), } in Midland, 
and 4 in South-Eastern (Preferred), a relapse of } in ditto (Deferred), a 
recovery of + in Great Western, and a further advance of # in Cale- 
donian. In colonial and foreign, a decline of $ each in Bombay and 
Baroda, Grand Trunk of Canada (4th preference stock), Great Indian 
Peninsular, and Dunaburg and Witepsk, in Atlantic and Great Western 
(Consolidated), and a further } in Great Luxembourg; and a farther 
rise of 2 in Erie. In mines, Devon Great Consols were 10 better, East 
Bassett and Herodsfoot 1 each, East Grenville and North Wheal ‘Crofty 
4 each, Stray Park }, West Seton a further 5, and Great Wheal Vor $; 
oe were 1 lower, Frontino and Bolivia Gold 1-16, and Sao 

icente 4. 

Panel, Oct. 80.—The railway market was dull, and a decline of $ 
to } per cent. occurred in Midland, South-Eastern, and Metropolitan 
stocks. Caledonian, however, was} better. Bank shares were steady. 
London and Westminster, 63} to 64}; London and County, 483 to 
494; Union of London, 333 to 344; Anglo-Austrian, 64.to 7 prem.; 
Imperial Ottoman, 1} to a es and Consolidated, # to } 

us 


There was no change in misce! shares, National Discount, 11} to 
12} ; General Credit, 2§ to 2} dis.; Hudson's Bay, 144 to 14}; Inter- 
national Financial, 1g to 1} dis.; Telegraph Construction, 154 to 15}; 


and Atlantic Telegraph Hight per Cent Preference, 3} to 4. 
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The Cconomist’s Railway and Mining Share List 


i! |" Oct, 81, 1868. 
| a Pea 


Do. East Anglian Stock.... 
Great North of Scotland . 
Great Northern , 


London, Brighton & South 
London, Chatham, and Dover. 
Do Metropolitan Fx, A. 


De. Stockton and Darlington. 
Norih London .....c-ccccecsseseees oe 


North and 8.-Western Junction 


Do. a 
Waterford and Kilkenny «++... 


PREFERENCE SHARES. 
r Bristol and Exeter ..+..e.0ecccenseee 
! Caledonian 1€7 44 percent......... 
' Do Scottish N.E., Aberdn ord 
Do do Midland Stock... .......06) «#9 
} 64; 6}\Cork and Bandon a pee one we 
‘0 Dundee, Perth, & Aberd. Junc, 
, Glasgow & S.-W. guar 5. p cent 
a Eastern, E. C. Ext. No. 1 
NNO. 8 ccocccoccceccereceseeeseers 
Btock Do. 6 per cent Preference ... 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference. 
Do. No. 1, 5 per cent. stock ... 
nion 4 
Do. 


t RentCharge g 5pc} 
Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 cent ... 
Do, Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
ar@Stock. 


Do. Birmingham 
ref, Stoc«.. 


Do. perpetual 6 per cent. with 


[eeeececeesccseoees 


eeecee 


eneeee 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ee ee ee 
100 |Manch., Shef., and 
© TERR Bh casstnenesenvnte 


Do, 34 per cent. oe 
Do. Resesmable 6 per eneeee 
oe te ed 9h tye 1324 
Do. Con. Bristol & Birm. 6 pc} 1314 
Do. 44 per cent redeemable... 
per cent irredeemable.. 
Do. Leices. & Hitch. 4 p c Stk 


CONE worresevere 


ayy 


100000 
110163 
62590) 
60000 


LINES LEASED 
AT FIXED RENTALS, 


Birkenhead 
% Do, 44 per cent. preference 


2124 
$3 


‘Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .....0recceesereseers 
Manchester, Buxton, & Matlock 


1774 
55 
135 
Wilts and Somerset ..ccoccccerse| 80 


DEBENTURE STOCKS, 
Great Eastern 
1063 

98 
.| 107 

98 


97 


se recerrenccces sencesees| 


South-Eastern, 5 per cent.......++ 
BRITISH pane epee 


Urn ..cceceee 
Do Preference .....0.se.ceeseeesees 


Pp Ct debentures, 1 
cent, do., 1670-71... 
., Lao 


Z meee 
i ni 


vEPPETeTy 
ee 
f 


169700] 20} 
ae ol Greet Western of Canada, 


5 per cent... 
Do. 4§ per Cent ccoccesoresesoese 


Do. 4§ per Cent rcorrccoreseseenes 


5 per cent ... 
DO scccecocecccrcesserecnee 


Peeresscecsereeons 


lla ...... 


83) West Flanders........0.. 
Do, 5$ per cent, Preference .., 
20 |Western and N.-W. of France.. 


S-Eee S23 


SeeS 





Ssnegimancicndinsteaahalieentane 


ee mn a Ser igi elles in aie 


siaiaiiin 


or innit 


2 henerininripietaacnie 
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BANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at it on the Bank of California 
Francisco, the terms for which may be ascertained 








ANK OF SOUTH AUSTRALIA 
Incorporated Py, Royal Charter, 1847, 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia, 
Drafts negotiated and collected. Money received on 
@eposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager, 


THE COLONIAL BANK OF 
Incorporated by Act of Council of Victoria, 1856. 
earten £1,000,000; paid up, £487,500; reservefan4, 

, Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Pama a: nt, eq 
Alexander Tod, P Andrew Knig! . 
re Pinlchara dine Esq. 
Manacer—James A. 

This branch is _—4 to transact all banking 
business a with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
104 New Broad street. 


[HE IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 
(Capital, £4,050,000 ; paid-up, £2,025, 000.) 








Branches at Smyrna, Beyrout, Salorica, and Alexan- 
aria ; “on at Lanarca (Cyprus), Paris, 
and London 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon, It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. a 

The London Agency will also execute orders through 
the Branches of the Imperial 0:toman Bank at Sa'onica, 


Smyrna, anc Alexandria, for the purcha.e of — 


as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
Tene wien Aapacy. a. 4 Rome belldings, Lothbery. 
the London No. ngs, ury. 
= ° ‘ R. A. BRENAN, Manager. 


ENGLISE: SCOTTISH, AND 
CHARTERED BANK. 


Paid-up Capital, £600,000. 

Letters of credit on the branches are granted oa the 
most favourable terms, Bilis on the Austratian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned om inquiry at the office. 

“Letters of credit may falso be obtained of the 
undermentioned Agents of the Bank, viz. :— 
en 
Messrs Grindlay and Parliamen 
Hampshire Banking Company, Southampton. 
Mesers Harris, Bulteel, and Co., Plymouth. 

— A. Heywood, Sens, and Co., Liverpool. 

— Heywood, Brothers, and Co. Manchester. 
Lioyd's Banking Company, Birmingham, 

National Provincia] Bank of England. 
West of Jand and South Wales Bank, Bristol. 
Messrs Willyams and Co., 'ruro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IR&LAND. 
Bank of Ireland. 
By order of the Court, 
HENRY MOUULES, Secretary. 
73% Cornhill, London. £.C. 


TRE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CariTa., £1,000,000. 
Heap Urricr--Nicbolas lane ,Lombard street, Londoa 
BaNnkKERs. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
vans Cima Bombay, Madras, 
Brawcees in Edin I mbay, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Dsrostrs received for fixed periods on the following 
terms, viz. :— : 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 


At ee ee notice of 
wv ‘awal. 


Exceprionat Rates ‘for longer periods than twelve 
months, particulars’ of; which may be obtained on 


issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and bills or sem for coilection. 
Sales anv Puxcnasss effected in Briti<h and fo 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 
Int-rest drawn, and a:my, navy, and civil pay and 


Every ee fhe we. opt Mg mere de 
she J. PHOMBON, Chairman. 








THE ECONOMISi: 


LONDON CHARTERED ‘BANK OF |, ( USTRALIAN MORTGAGE, LAND, 


(Incorperated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £105 000. 
Offices—88 Cannon street, E.C. 


This Bank conducts banking business of every des- 
cription with the Australian Colonies current 
terms. Bills are sent for collection, letters of 


credit granted upon the Bank's branches in Victoria, 
New South Wales, 
WILLIAM MARTIN YOUNG, Secretary. 


TA ee 
Charter; 
Paid-up Captal, Million ‘Bterling—GRANTS 
a RS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
st and San Francisco, payable on presentation, free 
of charge. 
A‘so purchases or forwards for collection Bills on 





America and Coupons for dividends on American Stocks, 
and undertakes the and sale of stock and other 
money business in British provinces and the United 


States.—By order of the Court, 


©. M’NAB, Secretary. 
124-P‘ehopsgate street, Within, E.C. * 


(OMMERCTAL BANK OF 
SYDNBY, NEW SOUTH WALBS, 
Established 1834. Incorporated 1845, 
Paid-up Cpital, £400,000. 
Reserve and Undivided Profits, £115,322. 
London offices—39 Lombard street. 

Letters of Credit and Bills of are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala, Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 


0 e, Paramatta, Queanbeyan, Shoalhaven, Single- 
jen, “Walleugan, Wentworth, Wilcannia, and Yass ; 
and Nashville, in the Colony of Queensiand. 


Drafts on the Australian Coionies negotiated and 
NATHANIEL CORK, Manager. 








THE ALLIANCE BANK (LIMITED), 

London, Liverpool, Manchester, Southwark, 
Birkenhead. 

Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £989,725. 
Matthew Hutton Caaytor, Esq., Chairman, 
Alfred Uastellain, Xsq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drawn below £200, 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with irawal, at One per cent., until 
fu ther notice, and for fixed periods, as may be agreed 
upon. 

eoeay facility afforded for the transmission of money 
between London, Liverpool, and Maachester, and for 
the receipt and delivery of stocks, shares, &c, 

Cireular notes. and letters of credit issued, and 

every other description of banking business transacted. 
W.H, RANSFORD, Secretary. 
Bartholomew lane, E.C, 


() RIE NT A-L BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August. 135i. 
Paid-up capital, £1,500,000; reserved fund, £444,00v. 


The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Syduey, 
on terms which may be aszertained at their 
office. They also issue Circular Notes for the use of 
travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, tie receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 

Office hours, 10 to 5. Saturdays, 10 to 2. 

Threadneedle street, London, 1868. 


(HARTERED BANK OF INDLA, 
Head ion 


AUSTRALIA, and C 
Hatton court, street, 








London, 
ncorporate¢ by Royal Charter, 
aren sAEPUEBL cccennnnrcovenecacene, 
OURT OF DigEcTORS, 1865-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
= A. sy Thomas Lancaster, oy 
ames Fraser, Esq. William Macnaugh: “ 
dohn Jones, Esa. Joseph R. Morrison, Heq, 
Lonpon Ba 
The Bank of England. | The City Bank, 
Branches and 


Bombay, Rangoon, Hong Kong, 
Cale 

fe eee ee 
The ‘ion buy and sell, and receive forcollection, 


Bills of Exchange po, abie at the above-.amed places ; 
issue Letters of Credit; andertake the Purchase and 
Sale of Indian Govyernmeat and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. ; 

is of money are feceived for not less than 12 
bearing interest at five per cent. per annum, 

higher rate. 


monu 


and for longer periods at a 


| Octi'31, 1868 


AND FINANCE COMPANY (Limited). 
NOTICE.—An Interim Dividend at the rate of ten 
cent. per annum, on the paid-up capital ofthe 
‘ompany, for the halfeyoar ending 30th June last, will 
be payable on and after the 4th November next. 
Dividend Warrants. free of income tax, will be for- 
warded to those shareholders whose names appear on 
the register on the 24th instant, from which day until 
the 3lst the transfer books will be closed. 
PEYTON WM. CLEMENT, Secretary. 
72 Cornhill, October 16, 1868. 


AUSTRALIAN MORTGAGE, LAND, 

AND FINANCE COMPANY (Limited). 

This Company is to issue debentures for 
sams of £100 and upwards, bearing interest payable 
by coupon half-yearly at the following rates :— 

For a period of 3 years 5 per cent. per annum. 
5 years 5} = oa 


7 years 6 — — 
PEYTON WM. CLEMENT, Secretary. 
72 Cornhill, October 15, 1868 


' 
THE TRUST_AND LOAN 
a SOMPANY ef UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851 
Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £65,748, 
Dieecrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
Preside 


nt. 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. | Ww. Cordon Thomson, Esq, 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., . 

Bankers—Messrs Glyn, Milis, Currie, and Uc. § 
This. Company was the first establishea in 
for the purpose of receiving, upon the security ef a 
large subscribed cogital, money on deposit at\a fixed 
rate of interest, and lending the same, together with 
the peep capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentares, for 3 years and upwards, bearing percent, 
niverest, payable at Messrs Glyn, Mills, Carrie, and 
Co., on Ist January and Ist July. Any information 
required can be obtained on ey ion to 


FEARON, Secretary 
No. 65 Moorgate street, London. ’ 
DE 


(jOMPT ORK vy ESCOMPTE 
ARL 

Incorporated by National decrees of 7th and 8th of 

March, 1848, and by Imperial decrees of 20th of July, 

1854, and 31st of Dece: r, 1866, 


Recognised by the International Convention of 
30th April, 1862. 


francs. £ 
Capital fully paid up ........ 80,000000 ... 3,200,009 


francs. £ 
Reserved Fund ....,..0-s00-00 20,000,000 ... 800,000 
Heap Or wE—14 Rue Bergere, Paris. 

: Agencies at— 

Lyons and Nantes (France), Bombay, 
Shanghai, Hong Kong, Saigon (| n-C! 
Bour (Reunion), and Yokonama (Japan), 

Lonpoy BANKERS. 

The Union Bank of London 
Loxpon Acency—13 Leadenhall street, E.@. 
Manaciz—G. Pietseh. 
SuB-Manacer—Theod. Dromel, 








The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continen., India, China, &., &€ 
&e., upon term: vo be ascertained at the O'fice, 


LAMBERT BROTHERS, 
WALSALL. 


MaNvracrurErs O¥ Gas TUBES AND 
IRON AND BRASS BEDSTEADS. 


ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, anc Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 
The stock of Messrs P. and C. consists chiefly. of 
first-class Envelopes, Paper, Account books, dsc., but, if 
ordered, “ cheap siationery” can be supplied. at prices 
considerably lower than any other house, as P. and, 
being paper makers’ agents, purchas‘ng “ direct 
the mills,” are enabied to supply the public at 
profit ouly,” a saving to the cOnsumer of at least 
per cent. 
NOTE PAPERS AND ENVELOPES. 
Super thick Cream note .,....0c-.0000-+eesPer Ream 
Extra super thick ditto...., er eneseceessereonsgens 
Patent Straw ditto .....0,.s-sesseceorssvenepenseisestsnonssd 
Large bine commercial ditto ........ecseoseeceseseres 
Tinted lined India note, 5 colours<—5 quires for 
1s 6d, or 4s 6d per ream. 








ut 





epore 
coace & 


Superfine Cream laid envelopes .....,......Per 1000 
Large Biae commercial ee errr ene 
Or 20,000 for £4. 
Buff colour (for circulars, G0.) <ccccccescccscsocveoeee 
Or 50,000 for £6 17s 6d. 

Foolscap official: .......cesseseerseeeeesesseses108 64 and 15 

50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to 1s per, 

Polished steel Crest dies, engraved in the best style, 

5s cach, Crest and motto, 6s 6d. from 

Business or Address dies from 236d. 
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